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stamped, 8d unstamped. If taken as a SuPPLEMENT to 
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addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE STATE OF THE MONEY MARKET. 
‘Tux features in the Bank account are of an ordinary nature, 
with two exceptions. First, the decrease in the active circula- 
tion is very satisfactory at this time of the year, when the pay- 
ments for the dividends are going out, and marks very clearly 
what we hear from other sources that notes are returni 
from the provinces. On this subject, after all the thought 
jand consideration we can give to the subject, and all the 
knowledge we can collect, we retain the opinion which we 
have for several weeks expressed. We believe that as soon as 
confidence is restored, a large amount of notes will at once 
flow back to the till of the Banking Department. And it is 
certain, that as far as domestic confidence is concerned, the 
reduction of the rate is a matter of principal importance. As 
as the “danger” signal is kept up, unusual reserves by 
way of protection will be kept. 
It is believed by some persons that the reserve of country 
bankers in actual bank ‘notes will be largely augmented in 
consequence of the recent panic. But we own, from such 
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inquiry and information as comes within our reach, we cannot 
think so. The country bankers in England held as much coin 
and as many notes before this late panic as it was at all 
likely that in ordinary times their business would require. 
Each branch of a country bank (and country banking already 
in part is, and every day becomes more and more, a business 
painfully subdivided into many branches) requires a certain 
reserve to secure it against to-day’s wants. And that reserve 
was generally kept till now by all sound bankers. At present 
a greater reserve is kept because the general confidence of the 
country is impaired, but as soon as the exeeptional accident is 
passed away, only the old amount will be held, for only the 
old amount is in practice necessary. All sound country 
bankers will hold proportionate reserves in London against their 
liabilities, but they will not hold a sixpence more than is 
wanted in bank notes in the country. 

As to the foreign exchanges, we quite admit that in all 
ordinary times the efflux of gold would have justified the 
maintenance even of the present rate of interest. But when 
it is as now largely a question of credit, we do not believe 
that we attract money by keeping the interest high. On the 
contrary, we believe that we drive money away by maintain- 
ing the rate of interest at a point which makes everybody 
believe that there is some great calamity about to supervene 
which the exceptional rate is to prevent. 

We are far from saying that the credit panic is over. On 
the contrary, a disastrous event, which many of our readers 
will know when they read these lines, will a little revive it. 
Still, in the main we hope that it is over—that a reduction of 
the rate of discount wlll soon diffuse the confidence which the 
unprecedentedly high rate now delays. 


THE POLICY OF FRANCE IN THE NEW POSITION 
OF EUROPE. 
Ir seems to us that the first result of the battle of Sadowa, 
the result which more than any other entitles it toa place 
among the great battles of the world, has escaped its due at- 
tention. From the date of that battle, France ceased to be 
the only effective military power upon the continent, and be- 
came only one among many equally strong powers. Up to 
the 3rd July, the position of the Emperor Napoleon was, in 
many respects, unique. He was, or rather he appeared to be, 
—for we know now that there was a fallacy lurking in the 
caleulation,—the only Sovereign on the continent ruling a 
great state at once strongly organised, highly civilised, and 
perfectly homogeneous and united, the only state in fact which 
was an entity like a man, able to move every muscle, limb, 
and bone, in obedience to the governing will. He has ceased 
to be the only one. It is now clear that a King of Prussia 
can when he pleases, cal] half a million of fine soldiers from 
their occupations, without first exciting their enthusiasm, arm 
them better than any other troops are armed, provision them suffi- 
ciently, march them beyond his own frontier, and on a foreign 
soil so utterly crush an army of a quarter of a million of men 
fighting on its own ground, that its own leaders believe it to be 
almost useless for further service. He can, moreover, so rely on 
his people to reinforce that army, that he ventures to reject good 
terms and to occupy large territories not belonging to the power 
with which he is avowedly at war. There is no certainty 
that if the land invaded had been France, the invader would 
not have been able to accomplish, if not so much, at least 
enough to make the conflict equally disastrous to both com- 
batants. And there is a certainty that Prussia has under the 
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steady scientific remorseless drilling of the Hohenzollerns, 
become a power almost inaccessible to external attack. Con- 
sequently, even if Prussia gains nothing by the existing war, 
if she retires without a fresh acre of territory, France has lost 
much, for she has found her equal on the continent—an equal 
too as ready as herself to put out her whole strength in actual 
conflict. This is much, but this not all. France has hitherto 
been a country surrouu.ed by minor and in a certain degree 
dependent states, no one of which was abie to resist her, all 
of which were inclined to look up to and consult her, 
thereby adding greatly at once to her self-confidence and 
her moral weight. Now, even if no greater change occurs, 
the States will gravitate to Prussia. Italy alrendy looks 
to her, and the little States of Germany will look 
to her permanently, a still further reduction in the 
power of France. Finally, it is nearly certain—as certain, 
indeed, as anything not accomplished can be—that the war 
will end in a considerable increase of Prussian strength, in an 
addition of certain millions of people speaking her language 
and entertaining her ideas, whom the Hohenzollerns will drill 
as effectwally and as easily as the remainder of their subjects. 
How much Prussia will gain may be a doubtful point, but 
that she will gain is certain, and that she will gain at the 
expense of states which hitherto have been in many senses 
humble dependents of France. 

It is not surprising that the Emperor Napoleon should not 
greatly like this prospect for France, and should greatly dis- 
like it for himself. He is, perhaps, the one sovereign in 
Europe who really cares that Europe should be better dis- 
tributed, that the nations should have their will, that each 
race should live its own life without foreigners sitting on 
its neck. But then he wishes so to accomplish that 
grand end that the liberated nations should look up 
to the liberator, that no one of them should be quite 
as strong as France, that her attitude should still be 
that of a beneficent protectress. With North Germany 


united and Italy free, that is not her attitude, but a different 


one ; she ceases to be head of the European household; able in 
the last resort to give an order, and becomes a mere member 
of it who must rule by a toilsome exertion of influence and 
intellect, who if in a minority must beware of being over- 
ruled. That position, though a good one for France, is a less 
pleasant one than that she has hitherto occupied, and for 
Napoleon himself it is dangerous. Many of the common 
charges brought against him by the French Opposition are of 
very little importance. France does not really care about ex- 
penditure, provided the toys bought are toys she likes to have ; 
she is like a pretty woman who may think her husband quite 
extravagant to buy her so many jewels, but who cannot find 
it in her heart to like him the less for that. Nor does she really 
care about the Papacy, or feel very savage because the journa- 
list class is exceedingly hardly used. Those charges may be very 
just, but they have no real weight with the mass of French- 
men; but there is one which has. M. Thiers says, incessantly, 
the Napoleonic foreign policy will benefit the world, but it 
will injure France, it tends to raise Europe, but not the section 
west of the Rhine. Now, it looks very much as if that were 
true, and Frenchmen in foreign politics are very selfish. They 
do not like the unity of Italy, for they want to be supreme 
in the Mediterranean, and supreme without too much trouble, 
but they have taught themselves to bear this. After all, they 
think, Italy cannot fight France and may aid her, and the 
Italians are Latins, and the unity worries the priests, which is 
a pleasant thing. But the unity of North Germany is a very 
trying thing. North Germany can fight France, and is not 
likely to aid her, is not likely to sympathise with her, is very 
likely indeed to come to an understanding with Great Britain, 
and then France woild be almost powerless. Frenchmen writhe 
at the prospect, and are half inclined.to agree with M. Thiers 
and think a Napoleonic foreign policy too generous by half, a 
thought not conducive to the stability of an elective dynasty. 
No wonder that Napoleon, who is not a mere King, but a 
ruler who sees things and understands modern forces, should 
grow restless, and try hard to limit these results and put a 
stop to the war, and even in his intense anxiety make blunders. 
The arrangement which led to the cession of Venetia to France 
was, we think, one of these latter, irritating Italy as it did 
without giving the Emperor any real hold over her actions. 
He could not occupy Venetia for himself without materially 
impairing his strength towards the Rhine, and he can scarcely 
quarrel with Italy for refusing to consider that she has lost 
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her claim to her own because the opposing litigant, sensibly 
that judgment would go against him, has given the property 
away. To speak of Cialdini’s entrance into Venetia as a casy, 
belli with France is to introduce mere quibbles into diplomacy, 
and tends moreover to bring about a state of things the 
Emperor certainly does not want. Those who believe gs 


readily that he will declare war on Italy forget alto. 
| gether that the Emperor wishes his own policy to gue. 


|ceed, that the liberation of Italy was part of that 
| policy, and that to attack her is to confess the poliey 
a mistake. A sculptor is slow to break up a statue 
because he finds a flaw in the marble. Italy, however 
is a minor question; it is in Germany that the situation is 
serious, and we cannot but believe that tle Emperor's policy 
may be deduced from the necessities of his position. [f 


Prussia claims and seems likely to obtain all Germany, he wil] |} 


fight at any hazard and without waiting, just because he must, 
If she only claims North Germany, he will not fight, at al] 


events just yet, but will do his very utmost to limit the direct |} 


annexations by a combination of neutral powers, and to 


strengthen Austria until she can be relied on as aw effective |} 
So long as this latter end |} 


counterpoise to her northern rival. 
is secured, France has a permanent ally against Prussia, and 


it is with this view that the Emperor seeks to maintain the |} 
We are || 


Austrian position as a member of the Confederation. 
inclined to think that he will fail, and that Austria will fight 
and lose one more battle; but even after that he can insist on 


territorial compensations, such as a suzerainte over Bavaria, |} 
which will leave Austria still a mighty power, though ont of |} 


Germany, able as well as willing to aid France in preventing 
Prussian ascendancy in the councils of Europe. It is to this end 
the Emperor’s great ability will be directed, the use of force, 
with the immense liabilities which the use of force involves, 
being postponed as long as possible, it maybe, postponed alto- 
gether. No effort short of a war of conquest can alter the main 


fact that France has now an equal in Europe, and no effort save |} 
such a war can give France more than nominal compensation, |} 
The probabilities—there are no certainties—seem, therefore, |} 


to be these, that if France receives some moderate advantages, 


sufficient to soothe her susceptibility of feeling, say Luxem- |} 


bourg and Sardinia, Napoleon will accept accomplished facts, 


recognise that he is no longer sole arbiter, cement as closely || 
as possible his alliance with England, and wait on tranquilly |} 


for his next chance. It is not the astutest man in Europe who 


will fling himself in the path of a revolution in full career, || 
by a declaration that he will prevent the unity of Germany |}; 
by an appeal to the sword, or by a seizure of provinces which || 
do not want to be seized, and to defend which Germany would |} 
| insist on the very unity he is so anxious to prevent. 


THE CRISIS OF 1866. 


We showed a short time since that the crisis of 1866 was in 
its essential character not a capital panic arising from an ex- 


haustion of our actual resources, or a bullion panic arising |} 
from the excessive diminution of our national cash balance, |} 
but a malady of credit arising from causes inherent in such |} 
credit. The principal centres of credit—the banks and discount | 


firms—had done so much apparent bad business that the trust in 


many of them was weakened, and a fatal pressure on a few of |f 


them created. But the question comes, why did the banks 


and discount firms engage in this bad business, and why did |} 
they as it were by set concert select this special time for so | 


doing ? 


The answer is found in looking at the time in which. 


this bad business was begun. It goes back to the years 
1862 and 1863. 
was very small, and there was a consequent difficulty 


in employing the loanable capital in the money mar- 


ket. This is one of the fundamental causes of bad busi- |} 






ness. If you leave much money in peopleé’s hands to employ 


for their own advantage, and they cannot so employ it in |} 


obvious, good business, they are very apt to search out recon- 
dite bad business. ‘John Bull,” it has been said, “can stand. 
many things, but he cannot stand 2 per cent.” 


some bad business is likely to be undertaken, 


In general the mercantile community, excited by the facility 
They engage |/ 


of obtaining money, are themselves to blame. 
in mercantile adventures, properly so called, and their failure, 
when it occurs, is generally of vast magnitude. 
that capital panics are generated. A whole nation of in_ 
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dustrious men of business are excited by a long continued 
facility, and rush into adventures which never pay, which no 
wise man could in a sober moment expect to pay, which, 
though in the aggregate each of them is small, upon the 
whole swallow up many millions and strain the national 
capital. But this pervading stimulus to a trading community 
takes time to act; it has to diffuse itself over a vast surface, 
and can only produce its full effect after a long lapse of time. 
When this happens the banking firms, the holders of loanable 
capital, are relieved from their surplus accumulation ; it is 
carried off into this surplus trade. And though that trade 
be bad, it does not follow that the bankers who advance the 
capital upon which it is carried on will lose in proportion to its 
badness. If the bankers take good security, they may pre- 
serve themselves from loss, though the traders to whom they 
Jend are ruined. If there is only one good name on a bill, 
that in the worst event is enough for a banker, the unfortunate 

r of that ‘‘ good name” may pay other peoples’ debts 
and expiate other people’s follies. But still the banker gets 
out. He is not rained. He witnesses tranquilly the ruin of 
others. But it sometimes happens that the banker is not 
willing to wait till the expansion, possibly the excessive and 
too sudden expansion, of trade brings new and safe business 
within his reach; he is anxious to do “something” when 
there is no safe something for him to do. 


The circumstances of 1862-3 rendered that difficulty natural. 
The Legislature had long refused the concession of limited 
liability to those who desired it, and it was inevitable that 
when the concession was at last made many bad companies 
would be formed. As it is one of the strongest objections to 
slavery, that when it is abolished those newly enfranchised 
cannot use their freedom well, so it is one of the worst evils 
of a restriction in trade that, as soon as it is removed, the new 

opportunity is sure to be misconceived, overvalued, and used 
wildly.’ It was so in the present case. There was a great 
set towards the establishment of new banks and discount com- 
panies. But as we showed at the time at length, though the 
great English banks were then paving enormous dividends, 
there was no reason for imagining that new imitations of 
them could pay the same dividends. We wrote on 24th 
October, 1863 :— 

“The causes which led to the great success of the original 
joint stock banks-are well known and very plain. The bank- 
ing of the country was, to use a common but expressive phrase, 
very much underdone. The richer classes kept banking accounts, 
but the less wealthy classes did not do so, The shepkeeping 
classes, as a rule, and except the very few, were unaccommo- 
dated. The lesson had not been learnt that a great number 
of small accounts is a much more valuable business to a bank 
than a small number of great accounts. In the same way 
as to places, the large towns and great seats of industry had 
many banks, though not nearly so many as they now have, 
but the smaller towns had no banks. The system of banking 
now takea the savings of quiet country places, where they 
could not be employed, to large mercantile cities where almost 
any amount of capital can readily find employment, and this 
is one great source both of their profitableness and their 
usefulness. In former times this was nowhere done com- 
pletely, and in many districts was hardly done at all. And 
not only was banking in former times wnderdone, it was 
often badly done. The English law was not expressly 
devised to prevent the establishment of good banks, but 
if it had been so devised, it would probably have been 
effectual for that purpose. It would not allow a bank 
to have more than seven partners, and it imposed on all 
these bankers unlimited liability. Rich people did not like to 
engage in such a pursuit where their risk was so great, and 
when they could only divide that risk with a very few persons. 
Inferior people, especially those who had wages to pay, were 
eager for the money of others, wrote “ Bank” over their doors, 
took deposits, and issued notes especially to their workpeople. 
These inferior people knew nothing of banking, kept no reserve, 
invested the money of the bank in some business of their own, 
and in a time of difficulty had no available resource. In 
1793, in 1825, and in other seasons of distress, these petty 
bankers, for they deserved no better name, failed by hundreds. 
There never was a better field for mercantiJe enterprise than 
the improvement of English banking thirty yearsago. There 
were excessively few banks to receive the deposits of the 
richest nation in the world, and many of the existing banks 
were bad ones. 
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“Tt would be far too much to give joint stock banks the 
credit of all the improvement which has taken plaee in 
English banking. The private bankers of England have 
largely benefited by the increased education of the commu- 
nity ; it is no longer possible for a petty manufacturer to issue 
his notes merely to pay debts or wages with them; they are 
now, a8 a rule, among the most trustworthy classes in the com- 
munity, whereas it is scarcely too much to say that thirty years 
ago they were among the least trustworthy. The develop- 
ment of the joint stock banks and the improvement of the 
private banks have cured the great evils which formerly 
existed, and supplied the great deficiencies. Every little 


town has now at least one bank, generally two; all classes of 
the community, down to the small farmer and the small shop- 
keeper, keep bank accounts, and, for the most part, the existing 
banks are wel] deserving of credit. 


“This brief description of the history of the present success- 
ful joint stock banks almost answers the question as to the 
probable success of newones. It-is evident that the same 
thing cannot be done twice. Banking has been developed 
through England; new places were accommodated with 
banks ; new classes were induced to keep banking accounts. 
But the best of this sort of thing (individual cases excepted) 
has been effected. There is little new money to be obtained 
by new joint stock banks in ordinary cases in England; most 
of the savings of the English people are lodged in some bank 
or other. Speaking generally, with the exception of some 
important cases we shall notice directly, the profits of a 
new bank must be made by diverting to itself some part of the 
profits of existing banks.” 

These remarks were not, and we did not fancy they would 
be, in the least heeded. More or less, all through England, 
new joint stock banks were started which expected to emulate 
the profits of the existing banks, not at once perhaps, but 
soon, and even at once to make a beginning. 

In London, this competition wasmostextreme. The numberof 
new banks of various kinds,—some indian, some provincial, 
some foreign, but all London too,—which started in the years 
we were speaking of, attracted universal attention. Each 
wanted to make a great and sudden profit on a considerable 
capital ; each offered a large interest for money, since it could 
not make anything till it had money; each compelled others 
to give that interest too, or they would lose the funds which 
were the means of their livelihood and the implements of 
their trade. Just when the natural interest of money was 
low, because there was a difficulty in lending it well, a new 
class of money dealers sprang up who bid high for it, and | 
therefore were almost obliged themselves and almost forced i 
others to employ it amiss. 

With discount companies the effect, though different, was 
even more pernicious. A great many new companies were 
founded, and they came into competition with Overend, 
Gurney, and Co., which, as we now know, was an old firm (and 
independent of the private estates of the partners) quite in- 
solvent, and was propping up its great reputation by high 
rates of interest. When new companies, with high dividends 
to deciare, were added on a sudden to an old firm so large and 
so unsound, the effect is obvious. Overends could not let the 
money go, and the new companies wanted to make the money 
come. Between the two the rate of interest given by inter- 
mediate borrowers so to speak,—by borrowers who wished to 
lend again,—was forced up to an unreasonable amount, 
and yet the rate of profit. on actual undertakings, the 
earning fund, the productive capacity of the community, 
remained where it was. The specific danger of the 
time was the accumulation of loanable capital in the 
hands of those who did not know how to use it because the 
profits of active capital were at the moment so small, and yet 
partly from the competition of banks and partly from the foun- 
dation of discount and finance companies, the rate of interest 
given by these intermediate holders was beyond all precedent 
excessive and dangerous. The accident of the shock, so to 
speak, aggravated the chronic malady of the time. 

Greater folly than has been committed by banks and dis- 
count companies during the last two years has never been 
known before, probably will never be known again. But it is 
in the highest degree desirable that it should be known how 
natural is such folly, and how delicate in consequence is such 
credit. The long crisis we are now experiencing is the natural |} 
and inevitable result of the concentration of extraneous and 
deleterious causes on thedelicate structure of our money market, 
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at the very moment when from the low value of money the 


market was likely to go wrong of itself. The extraneous 
agency and the intrinsic malady having co-operated, the re- 
sult has been a panic. 


THE TRUE MODE IN WHICH A SHAREHOLDER 
SHOULD WATCH HIS COMPANY. 


| Ir is often said that a shareholder can scarcely watch at all 
what the company to which he belongs is doing, or knows in 
| detail anything to the purpose as to its business. And no doubt 
so it is. A shareholder only sees the half-year’s accounts—in 
too many cases carefully prepared to meet his eye, and conceal- 
ing under delicate ambiguities and well-contrived words exactly 
what it most concerns him to know. He may attend a half- 
yearly meeting, but it is rarely of use todoso. A public 
debate on a company’s affairs has rarely, if ever, done it any 
| good; and a single shareholder can scarcely generate a debate 
| at such a meeting if he desires it. The directors who are in office 
never wish it, and while the company is prosperous they can 
| always prevent it. After the company is ruined, of course 
there are discussions enough, but then they are absurd and 
useless. Neither published reports and accounts nor meetings 
afford a significant indication of the worst evils of companies 
in the really worst cases. 


But there is one indication which in such cases at least 
should be carefuliy attended to. A successful company always 
starts with a few directors of station and eminence, who are 
its vouchers, and upon the faith of whose names it gets its 
capital and takes its position. So long as these directors stay 

|} in the company probably its affairs are, if not prosperous, at 
least honourable ; they may not be successful; no ability and 
no discretion can command success; the best men of business 
are liable to be deceived by sanguine ideas and eager impulses. 
But at least the company is probably trying to be what it 
stated itself to be. The directors who made it, and who are 
responsible for it, are trying to do the best they can for it. It 
is an honest undertaking even if unprofitable. But if the 
principal directors who start a company are leaving it as if in 
terror ; if they who know its secrets are leaving its ranks ; if 
they are selling their shares anddiminishing theirresponsibility, 
depend on it there is something wrong. The same may be said 
of well-informed people of means and capital in Lombard 
street. It does not answer to be the one solvent person, or one of 
the few solvent persons, ina limited company if your interests 
are at all considerable. 


If you are in that unfortunate position, most likely, indeed 
inevitably, in case of disaster, you will have to pay for others. 
A call of 51 may, if paid by everybody, meet the whole liabili- 

| ties of the concern, but when only a few pay anything, a call 
of 50/, a call of the whole capital, may be requisite. It is 
generally found too that if the directors are selling their 
shares, other well-judging people sell theirs too. The whole 
company is weeded of its rich capitalists, and left to women, 
| clerks, and vagrants. 

|| The inference and precaution are plain. Every shareholder 
|| has a right to see the share register book, and he ought to do 
| 80. He has only to call at the office and ask to see it, and by 
|law it must be shown him. He should take a list of the 
directors with him, and see exactly what they are doing with 
their shares, and what they are not doing, and should act 
|| accordingly. He should watch too for transfers of the shares 
from well-known people of wealth and respectability to people 
who are not known at all, or known for evil. If you see those 
| who have been behind the scenes, or who have much to lose, 
abandoning the company, abandon it yourself, and at 
whatever cost. The first evil is in such cases the least. Else 
you will have to pay not only your fair proportion of the calls 
and liabilities of the company, but other people’s proportion 
too. At any rate, go once every three months to the office and 
examine the register of shares, so that at any rate you may see 
with whom you are associated, and heedfully observe what is 
the present policy of those wno, by position or otherwise, 
|| know more than you do. 


MR VILLIERS’ POOR LAW ADMINISTRATION. 

|| Tu=Re are none of the late Ministry, except the Chancellor of 
the Exchequer, who hate accomplished more for the public 
benefit than the last President of the Poor Law Board. In 
realising as—thanks to his preliminary inquiry and the exer- 
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tions of his able officer, Mr Farnall—we are all now isi 
not without great pain, how much there is still that we ought 
to do for the benefit of the most wretched class of paupers 
which we have still left undone, there is some danger of 
our forgetting how much there is which Mr Villiers had ag. 
tually accomplished for us during his seven years tenure of 
office. Even the reform of the London workhouse hog. 
pitals he left in train to be commenced at once, and 
but for the recent crisis and a session occupied with ong 
engrossing subject, he would probably have brought it before 
Parliament this year. No doubt the state of things shown in 
Mr Farnall’s report as to the existing London workhouse 
hospitals is very revolting and very disgraceful to English 
humanity and organisation. But it must never be forgotten 
that the direct responsibility of these evils lies not upon 
the Poor Law Board, which has little or no power to remedy 
them,—indeed, no power except by legislative measures, 
for which the public mind and the temper of Parliament 
must first be carefully prepared. The authority of the 
“ guardians” is a local institution, of which the nation hag 
always shown itself jealous with a godly jealousy ; and for the 
purpose of overriding it there must needs be a very considerable 
and spontaneous movement of public opinion. No one can 
say that Mr Villiers has shown himself loth to join battle with 
the local administrators of the poor law and the powers be- 
hind them. It is true that up to the present session he had 
been devoting himself chiefly to a different part of the field of 
contest,—to overcoming the deeply rooted prejudices of country 
landowners in favour of a system which virtually amounted to 
something very like a law of serfage, at least to an oppressive 
limitation of the field of agricultural labour by attaching 
such severe penalties to free locomotion that practically there 
) was no free circulation of agricultural labourers between 
county and county, or even between parish and parish. The 
evil effect of these limitations was not, as in the case of our 
London workhouse hospitals, confined to the immediate suffer- 
ers by the system‘of-our existing poor law. In the case of the 
far more extensive evil with which Mr Villiers first grappled, 
the mischief spread over the whole surface of the life of 
rural labourers. It tended to keep the remuneration for 
labour bad in the places where labour was most wanted, to 
promote all the moral evils of the system of overcrowding, to 
cause the wasteful exhaustion of strength incident to requiring 
the agricultural poor to walk three or four miles to their work 
and from their work each day, and to check the ambition of the 
poor for a more comfortable and happier lot by holding over 
their heads the danger of losing their claim, in case of mis- 
fortune, upon the poor law guardians of the locality to which 
they shculd remove. It ied, further, to a reckless. and selfish 
competition between parish and parish as to which should 
succeed in throwing most of its own poor upon its neighbours, 
and to the tone of inhumanity in treating the poor which 
cannot but spring up in guardians and overseers who have 
fallen into the habit of contesting with each other which 
should repudiate the duty of relieving their own poor’s wants 
with most complete success. This demoralising system Mr 
Villiers struggled with for years, and succeeded in re- 
forming it almost completely by the end of last session. 
He had to approach it by parallels with almost as much 
care as is bestowed in siege operations on reduction 
of a fortress. First, there was the law which made 
the poor “ irremoveable” after a three years’ residence in any 
union instead of five, and which threw the cost of the 
“ irremoveable” poor on the common fund of the union, in- 
stead of on the parochial rates. Then there was the Union 
Assessment Act, which equalised the principle of assessment +o 
the common fund throughout the several parishes of the same 
union, making them contribute to the common fund in pro- 
portion to the rateable value of the property in the parish, 
instead of in proportion to their own previous parochial con- 
tributions, Then there was the great reform of last year, 
the Union Chargeability Act, which charged all the poor on 
the common fund, so abolishing the temptation offered to 
“close” parishes to keep out the poor, unless they could also 
keep them out of the union itself,—and this is rarely practi- 
cally possible-—which rendered the poor “ irremoveable”’ after 
a single year’s residence, instead of three years, and whica 
gave the power of removal to the more intelligent union 
guardians instead of to the less intelligent parish overseers. 
And these, though the more important of the poor law 
j Teforms, are only two or three out of a score or two of more 
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or less importance passed by Mr Villiers during his adminis- 
‘ tration. o 
This series of measures completed the most urgent reform 
of the general poor law system, so far as it bore upon the 
sccommodation for the poor, and their freedom to move 
fearlessly from labour markets that are too full to 
those which are too empty. In the meantime the at- 
tention of the Poor Law Board had been given not 
unfrequently to cases of the negligence of poor law 
ians and their relieving officers and medical advisers, 
especially in the Metropolitan districts, and the Poor Law 
Board were accumulating evidence to prove that a complete 
legislative reform of the system, at least in London, was abso- 
lately necessary. Mr Farnall had thoroughly investigated several 
cases of neglect and ill usage in the London workhouses and 
workhouse hospitals within the last year or two since his 
Lancashire labours ceased; and Mr Villiers announced not 
many months ago, to the committee appointed to devise a 
better system of Metropolitan workhouse hospitals, that the 
best attention of the poor law authorities would be given to 
the subject with a view to iake speedy action in any way that 
might seem most effectual for its purposes. Mr Farnall was 
appointed to draw up the report which has just been presented, 
pointing out the evils of the present system in the fullest 
manner, and there can be no doubt that had Mr Villiers 
retained office he would himself have proposed to the 
House of Commons some measure containing an adequate 
remedy for the present shocking system which puts a positive 
jum on cruelty, or what is equivalent to cruelty, to dis- 
eased, infirm, insane, and imbecile paupers, instead of study- 
to alleviate their sufferings and restore them as far as 
possible to health. We do not for a moment wish to say one 
word to diminish the outcry against the inhumanity of the 
present system. The foul wards in which, on an average, 
only half the needful allowance of air is allowed to each 
_— and only half the needful allowance of space for each 
d; the shocking system of underpaid medical attendance, 
apparently devised in order to punish those who really devote 
themselves to their patients, and to prevent any but the 
lowest order of medical skill and experience from being en- 
gaged in these hospitals at all; the far more shocking system 
of pauper nurses and pauper cooks, drawn from a class unfitted 
by gross ignorance and dirty as well as selfish habits for the 
tesponsible duties of preparing food and medicine for the 
sick ; the foul drainage provisions; the absence of all comfortable 
day-rooms for the invalids not confined to their beds ; the dis- 
tribution of lunatics and idiots among the unhappy sick, 
are all elements in a system so utterly hardened against the worst 
forms of misery as to demand and require an outcry. But let 
us cry out against the system of the Metropelitan poor law 
guardians as we will, and against ourselves and the public in 
general for letting all these things be without even taking the 
trouble to ask how the wretched live at all, it is scarcely fair 
to cry out against those who have done more than any 
towards bringing the whole horror of the system to light, be- 
cause they might have done it sooner and did not. They had 
not the power to reform it without parliamentary sanction, 
and while engaged on one great series of poor law reforms, 
themselves requiring all the steadiness and nerve and parlia- 
mentary influence they could get to carry them through the 
house, to have attacked a quite distinct colony of hornets’ 
nests in London would probably have endangered the greater 
reform, without giving a fair chance to the less. Mr. Villiers 
Was quite right to prosecute his campaign with the country 
gentlemen who stood so vigorously by the parochial system, 
before he brought all the guardians of metropolitan 
boards about his ears. Moreover, it was necessary 
to secure a public cry in his favour before he could 
have had much chance of gaining from Parliament power 
enough for his purpose. The inquiry which Mr Farnall 
has just completed was the condition of such an expression of 
— opinion, and on it we quite agree that action ought to 
taken as soon as possible. But it would be ungrateful to 
blame Mr Villiers and his subordinates for not having done 
more when they have done so much, and paved the way for their 
Successors to do more. In no seven years since the new poor 
law was passed has so much been done to improve the condition 
and lighten the prospects of the poor than Mr Villiers has 
effected. The policy of the London guardians was irremediable 
by any existing power of the Poor Law Board, and it was a ques- 
tion of practical wisdom which mischief of those most demand- 
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ing remedy they should investigate and try to cure first. We 
do not mean to say that the Poor Law Board knew distinctly 
any more than the press or the public all the evils of the 
metropolitan infirmary system. But they only did not know 
them because their whole minds had for some years been given 
toanother andeven more important department of the same field 
of blank wretchedness. If we are to blame any one, let us 
not at least blame those who have done all the reforms of 
recent years because they have not also done those of future 
years. It would have been hard to blame Sir Robert Peel 
when he ‘repealed the corn 'laws because he had not also 
reduced the tea and sugar duties, and abolished the paper and 
the advertisement duty. It is equally unjust to reproach Mr 
Villiers, who has done so much for the poor, with not having 
done that other thing for them for which he had prepared the 
way before the resignation of the Ministry. 


=—________==_=z= 


BANK NOTES AND OCREDIT. 
TO THE EDITOR OF THE ECONOMIST. 


Sm,—You have given various extracts from the evidence 
of Baron James Rothschild and of M. Periere before the com- 
mission now sitting in Paris, on the subject of Banking and 
Currency. I have not observed that you have given any ex- 
tracts of the evidence of M. Wolowski. Perhaps the whole of 
that evidence is worthy of insertion,—but the following ex- 
tracts have struck me as particularly deserving attention ; and 
I have, therefore, sent you a translation, not a literal one, but 
one which I think will give you a correct idea of the opinions 
of that very able exponent of the soundest principles of Bank- 
ing and Currency.—Your obedient servant, 

THomson HANKEY. 

45 Portland place, 11th July, 1866. 

A strange confusion of ideas attributes to paper money a 
development of credit; but the more credit increases in any 
country the less nged there is for bank notes. Bank notes are 
ready money ; they are the creation of means for the immediate 
discharge of a debt, and for facilitating an immediate sale 
for cash; but ready money is antagonistic to credit—ready 
money returns no profit in the way of interest: its only 
use is to enable you to buy and sell in the easiest manner 
without credit, Credit, on the contrary, is a means of trans- 
ferring the immediate use of the capital of one man, who is 
unable to employ it profitably, to another man who can, or who 
thinks he can, employ it more advantageously, and who is con- 
sequently willing to pay the person who will lend it to him an 
interest for its use. If all transactions could be carried on by 
credit there would be no use in having bank notes or any other 
kind of money.......... 

The Emperor Napoleon said, with good reason, ‘‘I will have 
no paper money.” ‘The correctness of his judgment would not 
allow him to be deceived by false appearances, and he directed 
Mons. Montalivet to write:—‘‘ Paper money is considered by 
the Emperor as one of the greatest calamities to a nation: it 
affects its moral as the plague does its physical condition.” 

No error can be more pernicious t. that of confounding 
credit with an issue of bank notes. Credit is a guarantee for a 
future payment given in exchange for something of immediate 
use, and cannot be expanded beyond the value of that something, 
and can never be so when the expansion or contraetion of any 
mere instrument of exchange interferes with the caleulation on 
which the operation itself is based. The more you confirm the | 
standard oatvehin of the circulation, the more you promote 
credit in the soundest manner. England is an. example of this. 
Credit and wealth have both been more rapidly developed in 
that country since the basis of its circulating medium has been 
rendered entirely secure......... The supporters of the banking | 
principle, but who are opposed to the English Act of 1844, are | 
even stronger advocates than the supporters of that Act, of 
the importance of a variation of the rate of discount: they con- 
sider it as the only real regulator of the currency. na 
bank is accused of causing alarm by raising its rate of discount, | 
the same error is committed as if en le Verrier were char, 
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with creating a storm because he announced its approach. ‘The 
pressure which commerce dreads from arise in the rate of interest 
is more profitable than injurious, it prevents or tends to prevent 
a crisis. We can no more prevent accidental rises in the rate of 
discount than in the price of bread, but the freedom of move- 
ment in prices diminishes the danger which may be a ing. 
The more clearly we can understand the laws which affect our 
circulation, the more likely we are to avoid financial or commer- 
cial panics. 
A certain community of interests prevails between the 
available resources of all the various great banking establish- 
ments in Europe, and it is increased by every extension of com- 
mercial relatigns. Far from endeavouring to raise any barrier 
— this community of interest, we ought to try andremoveevery 
obstacle which may be found to exist.......... Mutual dependence | 
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binds nations together. Gold fills an important place in effecting 
this desired union: it accustoms nations to the use of a common 
language, it tends to maintain an equilibrium of value in every 
part of the world, and thus, by a general distribution of the pre- 
cious metals throughout the civilised world, mainly regulated by 
their demand for more or less of circulating medium, a general 
measure of value is created, as it were, by universal consent, by 
which the distribution of the produce of every country, and the 
remuneration required for every kind of service, is promoted and 
secured. 


Joretqn Correspondence. 
(FROM OUR OWN CORRESPONDENT.) 
Pants, Friday. 
Toe Moniteur has published the following return of the Bank 


of France, made up tothe 12th iost. The return for the previous 
week is added :-—~ 


Drxror. 
July 12, 1866. 


July 5, 1866. 

{ c 
- 182,500,000 9 
9 


; c 
182,500,000 0 


Capital of the bank  .......+- 
7,044,776 2 


Profits, in addition to capita 
Reserve of the bank and branc! 22,105,750 14 
New reserve 4,000,0° 0 
Netes in circulation and at the bra -» 956,906,975 0 
Drafts drawn by the bank on the branches o 
the bank payable in Paris or in the provinces 
Treasury account 
Accounts current at Paris... 


7,044,776 2 
22,105,750 14 
4,000,000 0 
937,566,975 


31,251.946 62 
120,224,650 
347,058,074 7 
39,685,904 


$1,262,065 
126,241,043 é 
875,601,248 37 
Ditto in the provinces... 49,943,923 
Dividends payable 11,497,050 
Various discounts.. ooee 1,700,829 
Re-discounts ........ ose 2, 304 
Bundries.........rcerseeee acer sceceeces: eeeceeseceess eoveses 15,944,172 52 cove 33,740,233 
1,737,924,710 11  seosee 1,772,576,199 
CREDITOR. 
f c f 


Cash and bullion .......00..sccssessessseseees ecocscsses «657,291,000 79 668,237,785 7: 
Commercia) bills overdue .... —_ 140,532 258,694 6 
Ditto discounted in Paris . 363,911,482 7 882,346,406 
Ditto in the branches 875,118,115 878,311,124 

Advances on bullion in Paris . 9,906,300 9,711,500 
Ditto in the provinces. 12,336,440 12,774,240 
Ditto on public securities in Pari: - 15,146,000 15,277,100 
Ditto in the provinees......... weeecerccoseccoce se ° 8.831900 8,464,600 
Ditto on obligations and railway sbares 35,632,600 36,091,900 
Ditto in the provinces 23,802,200 23,615,300 
Ditto on securities in the Credit Foncier in - 

77,3 


545,600 © 
60,000,000 
12,980,750 14 
86,171,987 91 

100,000,000 0 sis 


705,600 
535,900 0 
60,000,000 
12,980,750 14 
36,171,987 91 
100,000,000 0 
8,272,758 0 
60,492 15 
18,760,080 41 


Ditto in the provi 

Ditto to the State... 
Government stock re: 

Ditto other secarities ... 

Securities heid - 
Hotel and property ot the bank and branches 
{| Expenses of management. 

andrit 17,017,459 50 





1,787,924,710 11 1,772,576, 199 47 
For the first time for several weeks there is a reduction in the 
coin and bullion:—it is 10,946,000f compared with last week. 
| There is also a diminution of 21,682,000f in the ‘discounts, which 
is unsatisfactory. In the deposits there is a decline of 35,801,000f, 
and in the circulation of notes en increase of 19,339,000f. 

| The extraordinary rise of last Thursday was followed by a re- 
|lapse. Since then the Bourse has been much agitated by the 
| negociations for an armistice, which were one day represented to 
| be going on well, and on another to present little or no hope of 
|succe-s. ‘To-day’s version is that they are likely to come toa 
satisfactory conclusion, and there has consequently been a a rise. 
But on the other hand tha French Government has sent two 
vessels of war, one of them a plated frigate, to the Venetian 
| waters, and the entire squadron of evolutions is to follow to- 
morrow or next day. And this seems very like coercion of Italy,— 
a circumstance not calculated to facilitate an arrangement. The 

following are the quotations of the week :— 
July 5. 

fc 
Threeteccccosscerscesccsccceeess eovess...c0, 69 45 





July 12. 


Your-and-a-Half onc, ae 
Thirty years’ bonds .. Snsipsac 2 ae 
Bank ot France... 3450 
Credit Foncier ... 

Oredit Mobilier...........-s0+++- ttneiiaad 
Societe Generale ...... .. . 

Comptoir d’Escompte...............++ 
Credit Industriel 

Parisian Gas 

Compagnie Immobiliere.... 
‘lransatlantiques Francais 

Messagerics lmperiales 


Tarkish Five per Cent. ...... .....+ 
Mexican Loan, 1864 
Ditto of 1865... 
Northern Kailway .... 
Orleans ........000+ oe 


South Austrian Lombard......... dein 
IIIT cic ciina akin psaahbaanshpece teased 
North of Spain 

Meridional of Italy 
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Coupons of different securities falling due on the 1st of Jaly 
were detached on the 2nd. Among them were the Italian rente, 
2F 50c; Northern Railway, 46f 50c; Southern, 20f; Austrian 
12£ 50¢ ; Credit Foncier, 40f ; Compagnie Immobiliere, 25f; Trans- 
atlantiques, 20f. 


It seems certain, from information that has reached the French 
Government, that the Italian Cabinet will very shortly proclaim 
a forced loan, to be secured on ecclesiastical property. The amount 
will, it is supposed, be 750,000,000f to 1,000,000,000f (30,000,000/ 
to 40,000,000/). But before making the loan the Italian Govern. 
ment is anxious to gain some military success, or at least to obtain 
a settlement of the Venetian question satisfactory to the people. 


A call of 75f on the last loan of the Viceroy of Egypt (that of 
Messrs Pastré) is made. 


M. Pedro Gil, the Paris agent of the Oriental Bank Corpora. 
tion, makes known that that establisument, from the 1st January 
next, will only take bills on India and China at a date not exceed- 
ing four months. 


The Company of the Portuguese Railways announces that the 
payment of the coupons due on the Ist July “is adjourned until 
further notice.” A note explaining the causes of delay is shortly 
to be published, and a general meeting of the shareholders is to 
convoked. Most of these latter are French. 


The French company which was some time back formed to 
cultivate cotton in Algeria, does not appear, from its report, to be 
very prosperous, Itisnow under the necessity of raising a loan of 
2,000,000f. It is, however, paying the half year’s iuterest on 
shares. In 1865 it only succeeded in producing a small quantity 
of cotton, but the quality is said to be good. 


The report of the Compagnie Aurifere et Agricole de l'Appron- 
age—a company consisting chiefly of French people formed to 
seek for gold in Cayenne—shows that in 1865 the profits realised || 
were only 40,600f, and that being too small to distribute, they 
were carried tv the reserve fund. The company obtained the 


| assistance of a number of Indian coolies, but more than 200 of 


them died, and the rest did not do the work that had been 
expected. 


The Italian Credit Mobilier, in a recent meeting of shareholders 
heldat Tur n, announced that the profits of 1865 were 2,512,016, 
of which 2,400,000f have been distributed. It was resolved to 
carry forward the balance. 


In spite of the dread of war which prevailed for a long time, 
and of the war which has actually been raging for some weeks, 
the Minister of Finance is able to present a highly satisfactory 
return of the coilection of the taxes. Of the direct taxes for the 
present year, of which the total is 532,971,000f, as much as 

71,066,000f were paid up tothe 30th June last. This sum 


2 
| 
exceeded by 48,595,000f the amount that could have been levied, 
the direct texes being only payable by monthly instalments. The 
cost of legal proceedings to enforce payment was at the rate of 
73c per 1,000f, and was lc more than last year. The indirect 
taxes show an increase which under the circumstances is really 
remarkable. For the first six months of this year they were 
619,574,000f, being 56,653,000f more than in the corresponding 
period of last year, and 22,200,000f more than in that of 1865. 
The following is a detail :— 

Six mon‘hs S'x months 

of 1865. of 1884. 

: : francs. francs. francs. 
Registration and mortgage duties, &c. 172,339,000 ... 162,824,000 ... 162,846,000 
Stamp duties 41,537,000 ... 38,848,000 ... 37,584,000 
Cu-tom duties on imports 32,072,000 ... 31,015,000 ... 32,121,000 

_ Do on exports. 196,009 ... 91,000 ... 206,000 
Nevigati>n dues 2 073,000 ... 3,739,000 1,93%,000 
Var.ous Customs duties and receipts... 691,000 ... 634.000 ... 642,000 
Salt duties levied by the Customs 9,659,000 10,184,000 9,976,000 
Do. levied by Board of Indirect Taxes 4,509,000 4,177,0°0 3,954,009 
Duties on wines, beer, &c. 116,972,000 107,547,000 ... 106,293,000 
Various duties and receipts 28,792,000 ... 26,591,000 ... 26,013,000 
Sale Of tobacco .....0.....sseeres 118,223,000 ... 115,087,000 ... 114,225,000 
Sale of gunpowder 4,773,000... 4,685,000 ... 5,385,000 
Post office 83,791,00) ... 382,696,000 ... 31,618,000 
Duty on mouey orders by | 655,000 ... 595,000... 567,000 
Duty on carriage of articles of value 

by post 459000 ... 370,000 
Duty on transit of foreign mails 323,000 ... nei 166,000 
Various recei; ts. 23,000 ... 25,000 ... 24,000 
17,867,000 ... 16,680,000 

6,224,000 ... 
28,596,000 


Six months 


Designation of Taxes. of 1866. 


409,000 


Duty on foreign sugar 
Duty on native (beetroot) sugar... 


. 619,574,000 


_ Notwithstanding the apprehensions of war, too, which prevailed 
in May, and even in April, the imports and exports for the five |) 
months ending in May show a great increase compared with. the |} 
corresponding periods of preceding years. Goods to the value of 
1,268,959,000f passed through the Custom house for consumption 
in the five months of the present year; wheras in the same 
period of last year those which did so only amounted to 
1,005,408,000f, and in that of 1864 to 950,463,000f. Tne export 
ot French productions in the five months of this year was in 
valae 1,542,292,000f, whereas last year it was only 1,149,928,000f, 
and in 1864, 1,215,563,000f. Thus imports from January to May 
were in round figures 10,540,000/ Euglish more thaa last year ; 
and exports were 15,694,000/ more. 
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Iaports. 
First five First five 
months of months of 

1866. 1865. 

francs francs 
Gold bullion... 79,401,531 ... 29,055,957 
Gold coin ...... 168,837,242 ... 167,799,531 
40,823,189 
64,691,596 


The a 
The return of them is as follows :— 


Silver bullion.. 
Silver coin...... 


37,046,412 
62,585,669... 


«+» 301,870,273 

Exports 

968,274 ... 
46,255,542 

66,502,420 .. 

57,083,109... 


347,370,854 


9,004,104 
96,910,644 
24,610,695 
29,681,689 


Gold bullion ... 
Gold coin ...... 
Silver bullion.. 
Silver coin ... 
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precious metals are not included in the preceding figuree. 


First five | 
months of 
1864. 
francs 
eee 51,735,645 
eee 146,681,195 
2E,544,760 
96,277,144 


we» 820,168,744 


vee 18,757,241 
vee 104,748,859 
ww 56,814,664 
see 110,719,146 
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Rio Grande salted cow, for delivery, 51f 50c the 50 kilogs; 200 Buenoe 
Ayres dry,'80f 50c ; 500 Rio Janeiro salted cow, 41f; 778 Valparaiso dry- 
salted cow, 70f. By auction, some of different sorts were 
sold. The arrivals were about 22,000. This week, Monte Video dry 
ox, 105f; La Plata kid, 15f the dozen; Buenos Ayres, 14f. 

Woor.—At Havre, in the week ending Friday, 275 bales La Plata 
unwashed, 1f 624¢ to 2f 45c the kilog; 16 Buenos Ayres lamb, un- 
washed, 2f 30c; 54 La Plata sheepskin, 70c. There was an auction of 
damaged. The arrivals were about 1,400 bales. This week, Chili un- 
washed, 120f to 160f the 1C0 kilogs. 

TaLLow.—The sales at Havre, in the week ending Friday, were 50 
casks New York a la marque, 57f the 50 kilogs; 25 pipes 50 demi-pipes 
La Plata, disposable or in the port, 52f 50c to 56f£; 75 pipes 350 demi- 
pipes ditto, for delivery, 55f 50c to 57f. The arrivals were 600 casks 
La Plata. This week, La Plata, 52f to 54f; New York, 57£ At Paris, 
yesterday, the 100 kilogs, without octroi duty, were 112f. 

Spirirs.-—At Paris, yesterday, 3-6, 90 deg., first quality, disposable, 57f 
and 58f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 56f ; 3-6 béetroot, first quality, 90 deg., 58f. 














a See ee i ee 


pf 


cow Boum oven we fF 2a ve SSO” 


eocooocooeoooororc- 


ae SOR OO & SI ssesses 


s*s 





«+» 286,034,410 
It thus appears that, in spite of the monetary crisis in different 
ts of Europe, the stock of the precious metals in France in- 
creased in the first five months of the present year by 176,591,509f, 
more than 7,000,000/. 
In the imports England supplied France with 71,005,098f of 
ld bullion, and 22,455,960f of gold coin, the two quantities 
Cis nearly double what she sent in 1865. Italy forwasded 


170,809,345  ... 160,207,082 


59,384,865f of gold coin,—more than double her supply of 1864. 
Of silver, the import from England was insignificant, the chief 
supply being from Italy 29,600,000f, and Spain 22,000,000f. In 
the exports, the quantities hoth of gold and silver to England were 
unimportant. The country which took the largest quantity of 
gold was Italy, 18,810,000f; and that which absorbed the greatess 
quantity of silver, was as usual British India, namely 36,265,000f 
of bullion and 25,608,000f of coin. 


The following is the market report :— 
Frour.—At Paris yesterday the quotation was :—Six marks, 56f for 
disposable ; 57f 25c for August. Type Paris the 101 kilogs, 34f 25c 
disposable. 

Wueat.—At Paris yesterday, choice, 34f 50c the sack of 120 kilogs; 
first quality, 33f; second, 31f. 

Corroy.—Business was dull at Havre in the early part of the week 

| ending Friday, but on the receipt of the news of the cession of Venetia 
there was great activity, and prices rose 20f to 25f for United States 
and 10f to 15f for India. On Friday there was a reaction. In defini- 
tive the sales were 7,020 bales, and the arrivals 24,462. The closing 
quotations were 15f to 20f higher for United States, 15f for Brazil, Surat, 
and Coconada; 10f Egypt, Peru, West India, and Terra Firma; 5 for 
Bengal and Kurrachee; no change in China. In consequence Low 
New Orleans was 200f the 50 kilogs; very low ditto, 172£; good ordi- 
nary qualities in Broach, 135f; in Madras, 128f; and in Tinnevelly, 
180f. This week there has been a fair demand. Yesterday, very low 
New Orleans for delivery in August was 175f in the early part of the 
day, and 172f 50c in the latter. Madras, after being done at 130f, retro- 
graded to 127f 50c. 

Sucar.—The sales at Havre, in the week ending Friday, were 534 
casks French West India, 46f the 50 kilogs, bonne quatrieme, duty 
a asmall lot on sample, 42f and 50f; some usine, GOf to GUL 25c. 

y auction some damaged Bahia. The arrivals were about 2,500 casks 
and 755 sacks. This week, French West India, 46f 50c, bonne 
quatrieme ; Havana, No, 12, 20f. At Bordeauz, last week, some French 
West India, bonne quatrieme, was taken at 45f 50c to 46f. 
for other sorts, which were quoted nominally. 
quatrieme ; Mauritius, 51f, and Havana, 30f, No. 12, of Holland. This 
week, usine, 58f 75c. At Nantes, last week, sales were active. 5,094 
sacks Reunion, 50f, bonne quatrieme ; 655 at prices kept secret, 49f 75 
on sample; 450 Mayotte, 47f 124c, bonne quatrieme; some French 
West India, 46f to 46f 50c, bonne quatrieme; some usine, 59f, and on 
sample, 50f 25c. This week, Reunion, indifferent quality, 44f; 'rench West 

India, on sample, 58f 87$¢ and 58f 12$c; Mayotte, on sample, 49f 50c; 

Reunion, bonne quatrieme (sales large) 50f 50c. At Marseilles, last 

week, various lots French West India, 28f 50c and 28f, bonne quatrieme 
of. Havre; 2,000 casks Havana, prices not stated; 1,290 by Spanish 
ship, 29f 50c; No. 12, 450, at 30f; 1,600 sacks Pernambuco, foreign 
\ 


No demand 
Rennion, 50f 50c, bonne 


flag prices, not stated. This week there have been no sales, and prices 
ve a downward tendency. 

Corren.—At Havre, in the week ending Friday, transactions were 
dull up to Thursday, but the news of that day produced activity, with 
an improvement in prices. The sales were 76 sacks Port-au-Prince, 
78f the 50 kilogs, in bond; 500 Cape, 80f to 82f; 1,450 Gonaives, S2f 
to 84£; 500 St Marc, 86f; 1,060 Ric, not washed, 67f to 72f 50c; 1,827 
La Guayra grage and non-grage, 81f to 88f; 504 grage, 91f to 96f, By 
auction, some different sorts of damaged. The arrivals were about 
25,000 sacks. This week, Gonaives, 83f and 84f; Cape, 80f to 82f; 
Rio, 56£ to 75f; Mysore, 88f; St Mare, 87f; Santos, 80f; Guatemala 
and Guadaloupe habitant, 140f to 142f 50c. At Bordeaux, last week, 
calm prevailed. 100 sacks Mysore, disposable, 120f; 115 sacks La 
Guayra non-grage, 90f and 92f; 45 grage, 102f; 75 Rio, not washed, 
76f 50c ; 5 casks Santiago, 95f. This week, Mysore, prices not stated ; 
La Guayra grage, 100f. At Nantes, last week, there were no sales, and 
!| there have been none this week. At Marseilles, last week, 140 fardes 

Mocha, 100f; 335 sacks Rio, 60f. Some damaged San Domingo was 

sold by auction. This week, Rio, ordinary, 59f 50c. 

Invico.—The sales at Havre, in the week ending Friday, were only 6 
chests Bengal at established prices. The arrivals were 4 chests. This 
week, Bengal at prices not stated. At Bordeaux, last week, 18 chests 
Bengal, prices kept secret; 25 Madras, 10c to 15¢ below preceding 
quotations. This week, Guatemala, at prices not given. 

Hivgs.—The sales at Havre, in the week ending Friday, were 1,472 
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Corresponvence 


USANCE OF INDIA BILLS. 
TO THE EDITOR OF THE ECONOMIST. 
Siz,—Your comments upon my previous communication, 


courteously admitted into your columns on 30th ultimo, go far to 


confirm the view I then took, that the established usance for 
India bills does not call for alteration so long as. the India 
produce trade is conducted on the present system, and that it 
can be shortened with advantage only if cash terms are to rule 
for the future. Unless indeed the three months prompts are to 
be abolished, the shortening of the usance will not be found 
practicable, and, ifthe banks persist in refusing bills, other means 
will be devised of carrying on the trade, for the trade will not 
succumb tv such an obstacle. 

Your suggestion that, in case of his bills maturing too early 
for him, the merchant can have recourse to his bankers or 
brokers for means to tale them up, is incontrovertible, but the 
relief to the money market by the more complex transaction is 
not so evident. If it be natural and wholesome that the mer- 
chant get accommodation on the security of his unsold goods, 
what matter whether A or B afford it? 

Nor does the extreme case adduced by you, ofa cargo of 
cotton which was realised at Liverpool before the draft against 
it became due furnish an argument conclusive against the 
continuance of the longer usance, since before the merchant could 

ossess himself of the proceeds, he must have released his goods 

rom the lien of the bankers who held his bills. and. documents, 
and therefore the money will have been virtually applied to the 
discounting of his acceptances, and the usance have thus ad- 
justed itself to the particular case. 

I readily grant, to your correspondent of last’week, “ An East 
India Banker,” that'for their protection the banks should reserve 
a sufficient margin on the securities offered to them. I am also 
of opinion that the practice of granting too large credits to in- 
dividual firms is fraught with peril to the money market. Let 
the Indian banks adjust these two points, and they will thereby 
do more to promote the stability of the trade than by short- 
ening the usance.—I remain, Sir, your obedient servant, 

Aw East Inpia MercHant. 





TO THE EDITOR OF THE ECONOMIST. 

Srr,—Having read with interest your articles on the Usance 
of Indian Bills, as well as the letters of an East India Merchant 
and an East India Banker, I feel some diffidence, as one uncon- 
nected with that trade, in giving my opinion on so important a 
subject, but think that the custom of other trades will show that 
a fair competition may be maintained without an extended 
usance. According to the estimate given, bills at 4 months’ 
sight would not mature much before the arrival of the produce, 
when the bills must be taken up in order to obtain possession of 
such goods as have been hypothecated, the dock warrants for 
which will then become the available security. 

In the Australian trade about the same time would be occu- 
pied in the loading, passage, and landing of produce, and the 
usance is only 60 days’ sight, so that after allowing for the longer 
time in transit, the bills will mature within 4 months, yet no 
practical difficulty is experienced, even though merchants have 
to make use of their capital in the operation. 

It is true that the principal Australian product—wool—is sold 
at 14 days prompt, but then it is all sold in quarterly sales, 
whereas most Indian produce can be put into the market as soon 
as landed.—I am, Sir. yours faithfully, 

London, July 12, 1866, Avustratian Mearcuant, 

LABOUR AND CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—Solomon said, “ In all labour there is profit.” At present 
we are in danger of scepticism on this head, for many have been 
toiling and have caught nothing but loss.. Have they striven law- 
fally ? or wisely? or perseveringly? So far as appears there has 
been only too much energy and perseverance and skill in produc- 
jog and transporting commodities. 


———_ - —— 














If, however, there is profit in | 
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all labour, it is hardly a fit ending of the sentence ; ‘‘ but your 
labour will only be labour lost if you work hard, or if other people 
work too hard around you.” 

The rule is good and true, though there may be exceptions and 
exceptional times and unwise interferences. 

The more steadily men work, the greater will be the number | 
and variety of the valuakle products of labour, and the greater the 
opportunity cf exchanging the different articles created by toil. 
And so toil remunerates toil. How, then, does it happen that 
that there are so many hardworking men lamenting the uselessness 
of their efforts? There are plenty of commodities (cotton being 
| ap uncertain exception) for mutus] interchange. Why are they 
not passed from hand to hand at a common profit? There | 
is no currency to arrange these exchanges with. Why not? Ask | 
the Bank of England, which is keeping up its rate at 10 per cent. 
in obedience to those who made and maintain in force the Act of | 
1844.—Youre, respectfully, R. 
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The following are the main features of the new American tariff bill | 


before Congress :—The duty on the manufacture of brassis increased from 
|| 35to40 per cent. and on brass in bars and pigs from 15 to30 per cent. ad valo- 
























|| ram ; on copper ore, from 5 to 15 per cent. ; on copper in pigs, ingots, and 
1} bars, fr 24 to5 cents per pound; on lead ore, from 14 to 2} cents ; 
| lead in sheets, from 23 to 34 cents per pound ; on sugar of lead, from 








| ; 
|} 20 to 30 cents a pound ; on paddles and blisters of steel, the proposed 
|| duty is 3h cents per pound; on cast and shear steel, valued not 
| | seven cents per pound, 4} cents per pound ; 
j 






5 cents per pound; on steel wire rope, 6 cents per pound, and 20 per 
cent. ad valorem. Iron has been reclassified, and the duty on all de- 
scriptions largely increased. 
of a cent. per pound ; on iron bars rolled and one-half of a 
|| cent. per pound ; on all sizes of oval, half-oval, and half-round iron the 
duty is increased to two anda half cents per pound; on plated iron, 
|| thicker than three-sixths of an inch, to two cents ; on iron sheets thinner 
} than No. 10 and thicker than No. 18, wire gauge, to two anda half 
{ 











hammered, 










cents; con sheets thinner than No. 22 to two and three-fourths; on pol- 
ished sheet iron, te four cents per pound; on chain end cables, from 
| three to five cents per pound; wrought iron washers and nuts, to three 
| and a half cents; wrought iron tubes, hinges, and anvils, four cents ; cut 
| nails and spikes, two cents; railroad splice bars or chairs, two and a 
|| half cents a pound; on railroad iron the duty is increased from seventy 
| | cents to one dollar per hundred weight, although the internal duty is to 
| 
| 
i 
| 
{ 
| 










be taken off ; on coal the duty is reduced from one dollar and twenty- 
| five cents a ton to fifty cents. The duty on paper is left unchanged. 

Duties on wines are follows on all wines not entered at 
|| over twenty-five cents per gallon, including packages, forty cents 
|| per gallon ; on wines valued at over seventy-five cents, and less than one 
dollar per gallon, including packages, seventy-five cents per gallon, the 
duties on the two classes to take the place of the present specific and ad 
valorem rates; on wines valued at over one dollar per gallon, including 
packages, a rate of one dollar per gallon, and twepty-five per cent. ad 
valorem. When wine is imported in botties, one dollar per dozen ad- 
ditional is charged. The duty upon wools of the first-class, the value 
whereof at the last port or place whence exported to the United States, 
excluding charges in such port shall be 32 cents, or less, per pound, 
shall be 10 cents per pound, and in addition thereto 2 per cent. ad valo- 
ram. On sheepskins, raw or manufactured, imported with the 
wool, or washed or unwashed, 30 per cent.ad valorem. On woollen 
rags, shoddy, waste, and flocks, 12 cents per pound. On woollen cloths, 
woollen shawls, and all manufactures of wool of every description, made 
wholly or in part of wool, 46 cents per pound, and in addition thereto 
| 35 per cent. ad valorem. On flannels, blankets, endless belts or pelts 
|| for paper or printing machines; hats, of wool, knit goods, balmorals, 
| woollen and worsted yarns, and all manufactures of every description, 
|| composed wholly or in part of worsted, hair of the Alpaca goat or other 
|| like animals, except such as are composed in part of wool, not otherwise 
herein provided for valued at not exceeding 40 cents per pound, 25 cents 
per pound ; on Aubusson and Axminster carpets woven whole for rooms, 
|| fifty per cent. ad valorem; on Saxony, Wilton, and Tourney velvet 
carpets, wrought by the Jacquard machine, seventy-five cents per 
square yard, and in addition thereto thirty-five per cent. ad valorem ; 
| on Brussels carpets, wrought by the Jacquard machine, 48 cents per 
| square yard, and in addition thereto 35 per cent. ad valorem ; on patent 
| velvet and tapestry velvet carpets, printed on the warp or otherwise, 44 
| cents per square yard, and in addition thereto 35 per cent. ad valorem ; 






as 





















| on tapestry Brussels carpets, printed on the warp or otherwise, 30 cents 
|| per square yard, and in addition thereto 35 per cent. ad valorem; on 
| treble ingrain, three-ply and worsted chain Venetian carpets, nineteen 
cents per square yard, and in addition thereto thirty-five per cent. ad 
valorem ; on yarn, Venetian, and two-ply ingrain carpets, 14 cents per 


















|| square yard, and in addition thereto 35 per cent. ad valorem; on 
H || druggets, and bockings, printed, colored, or otherwise, 25 cents per 





re yard; on hemp or jute carpeting, 6} cents per s« 





squa 
















|| carpets and carpeting of wool, flax, or cotton, or parts of 

{| material not otherwise specified, 40 per cent. ad valorem. 

|j- The following relating to the Madras money market for the fortnight 
| ending May 23:—The position of our money market is unchanged. The 
bank’s rate for loans on Government securities rem at 11 ) er cent., 
t] and on private bills at 13 per cent. Little business is reported in 
|! Government securities. The quotations are 1072 to 108 54 per cents., 
102} for 5 per cents., and 87} for 4 per cents. Bank of Madras shares 
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nge—Business continu 





| 
|| are steady at 75 per cent. premium. Exc 





















{| very slack. Documents have been tiated for this mail at 2s 

|} credits at 2s 1d to 2s 12d, but to a very trifling extent. The banks a 
|} drawing at 2s 03d. Freights—But little cargo is offering. Rates are 
|| almost nominal at 2/ 10s to 2/ 15s cotton. for Liverpool, and 2/ 15s to 3 
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On iron bars it has been raised one-fourth | 
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for London. The Vimeria to London takes rejected beer at 2/7 10s to 
21 15s, cotton 2/ 15s to 3/, and hides at 2/ 15s to 3/ 5s. 


Respecting the Bombay money market during the fortnight en 
June 8, Messrs Stoehr, Prieger, and OCo., write as follows :—The 
numerous failures in England, and the suspension of the Commergig] 
Bank more particularly, caused during some days a feeling of 
uneasiness and distrust. Many of our banks had to stand a strong ruy 
upon their deposits, and on the 25th ultimo, the directors of the Bank! 
of Bombay announced that Government had promised to support them 
to the utmost extent of their means, a notice which, while restoring con. 
fidence to some extent, had at the same time the effect of sending down 
the shares of the Government Bank to a greater discount than beforg, 
Serious apprehensions were on one day felt for one bank, but werg 
relieved by the opportune arrival of a telegram from London, opening 
an ample credit with the Oriental. Exchange business has natural] 
been very small, and there are so few mercantile bills in this market, 
that the three or four banks, who can still freely sell their paper, fing 
great difficulty to procure good cover for their drafts. Closing rateg 
are: bank bills 2s 1d, credits 2s 1d to 2s 1}d, documents 2s 144 to 
2s 17d, all for first-class paper, which alone is saleable. Government 
securities have been in very good demand, as the only safe and 
immediately realisable investment, and have advanced to 88 for 4 per | 
cents., 105 for 5 per cents., and 110 for 5 ‘ cents. 





The annexed statement, showing the imports and exports of bullion 
into and froxa London for the six months ending June 30, is from 
Messrs Pixley, Abell, Langley, and Co.'s circular :— 

IMPORTS. 





1866. 18 
c 


13,414.667 


5, 


>) 


tw 


7,508,962 


Gold j 
8,117,129 | 











Silver.. 5,870,784 
BDOta . cercescsseccosccseccoscvasscsonetence 17,285,451 ....s0eee 10,626,091 
EXPORTS. 

1866. 1865. } 

£ £ | 

GOEE .,, victacernscpescessnsnceeobecencecdeesenicvensns 7,761,042 .reccoeee 38.754,960 | 
FUR ctacatvaincscccssodennscnnessseensovanetaeoey 3,299,273 — ....000 « 2,856,848 
DOR i ccccccoccocsccesspesnabeonsennnsennns 11,060,315 .....00.. 6,611,808 


been exported from Marseilles to Alexam 


The following amounts have 
Mauritius, &e., between January Ist and | 


dria, India, China, Reunion, 
June 30th, 1866 :— 


Gold. Silver. Total. 
£ £ & 
GEE . cnsadpnesesbycbsncinenescen 5,012,033 — ccocecocee eeccececcccs esses 5,698,314 


| 
The following are the last monthly returns of the Irish banks of 


issue for the four weeks ending the 23rd ult.:— 





| Average circulation during 
the month. 


Circulation 
authorised |-~—~ 


































































by certifi- 51 and Under | 
cate, upwards. 54 Total. 
£ £ £ £ | 
The Bank of Ireland .............. fesesues es 5,738 428 | 1,446,925, 974,175) 2,421,100 
The Provincial Bank of Ireland od 927,667 355,897 414,654 770,451 
The Belfast Banking Company .. 281,611 116,533} 260,988) 377,521 
The Northern Banking Company 243,440 82,781 244,180) 326,969 
The Ulster Banking Company.. os 311,079 160,256 272,707 432,968 
The National Bank..............++-0+++« enced 852,269 517,520) 465,493) 983,018 
AVERAGE AMOUNT OF COIN HELD DURING THE Monts. 
Gold. Silver. Total. 
£ £ £ 
The Bank of Ireland ......... pitnithitnpeteibans ecsenesecen|. 40.008 75,229 547,087 
The Provincial Bank of Ireland .. 280,027 62,993 343,021 
The Belfast Banking Company .. 228,557 22,951 251,508 
The Northern Bankyng Company 212,580 21,575 234,156 
The Ulster Banking Company ; 187,004 43,927 239,982 
MD FUR Be icnc gs cnccascncteennincnesenssseseontvien «+-| 440,870 56,975 497,84 || 








During the week ending July 11, the imports of the precious metals}, 
were—gold, 71,859/; silver, 308,388/. The exports were—gold 


697,994/; silver, 81,4042. | 





Communications must be authenticated by the name of the waiter 


The Editor of the Economist cavnot undertake to return rejected || 
communications, 





Cye Bankers’ Gasette. | 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazerre.) 


Aw Account pursuant to the Act 7th and Sth Victoria, cap. 32, for the week endisg 
on Wednesday, the llth day of July, 1:66. 
ISSUE DEPARTMENT. 














| £ 1 z 
| Notes issued......c.cesseees asieas 28,287,515 | Goverrment Debt ..........0000 11,015,100 
| Other Securities ....... 3,984,900 | 

} Gold Coin and Bullion 13,287,526 || 

Silver BulllOn .....0ccccsscoscocees on | 
Se — ee 

15 i £8, 287,515 |} 

DEPARTMENT. 
Pe Se ad : 
| Proprietors’ Capital ............ 14,°55,000 | GovcrnmentSecurities(includ- 





ing Dead Weight Annuity) 
Other Securities 
ER ° 
Gold and Siiver Coin............ 





ie 6,669,622 
ncluding Ex- | 





Public Deposits, 
j chequer, Savings Banks, 
| Commissioners ot National 
| Debt, and Dividend Accounis 
Other Deposits ...........000e00 
Seven Day and otber Bills...... 

















43,118,297 
W. MILLER, Chief Cashier. 





Dated the 12th July, 1866. 
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THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. £ 





ts. £ 
Circulation (including Bank Securities ........0rersessseeeses 39,764,657 
post DIN#) ....-erseeereerrreerrees 25,899,211 | Coin and Bullion ........6+0008 13,993,470 
Pavlic Deposits 2,726,739 
Private Deposits. 21,472,485 








50,098,435 53,758,127 
The balance of Assets above Liabilities being 5,659,692/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The precediug accounts, compared with those of last week, 
exbibit— 

Increase. Decrease. 

£ £ 

Cirerlations.ccccsscccerscccccccsccscsescesesccess 

Public Deposits. 

Other Deposits ............ 

Government Securities 


598,413 
4,073,512 








*. 1,582,878... 





Other Securities ..... oa 1,710,620 
Bullion ...... om 883,479 
Rest .....0+ 45,552 ase 

RRERGE VG « cccccccvescvvescessocosccoscoescnceseoesse o 264,440 


The gradual return of notes from the country continues to 
mark the slow growth of confidence by which financial affairs 
will be improved. The chief alterations of this week result from 
the payment of the dividends, and are as follows :—Decrease in 

mblic deposits, 4,073,5127; increase in private deposits, 
1,532,8782 ; decrease in private securities, 1,710,017/; decrease 
coin and in bullion, 883,479J, and in the reserve 264,4401. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates | | 


with the present week. 1856. 1863. 1864. 1865. | 1866. 

Circulation, including} £ £ | £ £ | £ 
bank post bills ......... 21,715,575 | 22,194,996 | 22,161,001 | 22,943,562 | 25,899,211 

Public deposits............ 2,547,500 | 4,948,458) 4,683,803} 4,590,233 | 2,726,739 


Other deposits ..........+. 
Government securities... 
Other securities 


12,698,S12 | 16,381,914 | 15,082,746 | 16,229,245 | 21,472,485 
14,208,464 | 11,016,888 | 11,172,125 | 10,398,909 | 10,278,123 
13,773,626 | 20,908,633 | 20,368,384 | 21,161,005 | 29,039,534 


Reserve of notes & coin| 6,014,444 7,860,861 | 6,778,727 | 7,791,521 | 8,800,640 
Coin an‘ bullion ......... 12,378,329 | 14,749,876 | 13,701,112 | 15,634,466 | 13,993,470 
Bank rate of discount...) 44 pc. 4pe G6pe | Spe. 10 pe. 
Price of Consols ......... 955 93 | 91g 904 xd 8} 
Average price of wheat) 768 34 | 46s 1ld | 41s 94 428 5d | 548 6d 


2525 80 25 174 
11 16 16} 11 17} 17311 17% 18} 1113 14 
13 8$ 9 | 18 S$ 8F | 13.8} BF 13.95 10/138 BF 


Exchange on Paris(shrt)|25 274 ot 
= Amsterdam ditto.../11 17} 18 
— Haw burg(3months) 








In the corresponding week of 1856, the money market had 
been to some extent deranged by the purchases of gold made 
here by the Bank of France. Much speculation had arisen in 
the shares of new joint stock companies. 

In 1863, a bill had been brought before Parliament to 
authorise the issue of Indian 5 per Cent. Certificates to bearer. 
The Confederate American forces had invaded the Federal 
States, and were approaching Washington. 

In 1864, at the request of the King, the whole Danish Minis- 
try had resigned. Dispatches had been forwarded to the Courts of 
Vienna and Berlincontaining proposals forthe suspension of hos- 
tilities. The Persian Government had sanctioned the Russo-Per- 
sian railway concession. The question pending between France 
and Morocco had been satisfactorily settled. In America 
General Sherman had been repulsed in Georgia, with heavy 
loss. .Mr. Fessenden had been appointed as successor to Mr. 
Chase. The rate of discount at Turin had been raised to 7 
per cent. In London the demand for discount was moderate. 
The Confederate loan had risen to 70 on the advices 
received from America. 

In 1865 the money market showed increased signs of ac- 
tivity. The conversion of ‘“Overend, Gurney, and Co.” into 
acompany, under the Limited Liability Act, had been an- 
nounced. The parliamentary elections had been commenced, 
and the metropolitan members returned. A congress had 
been proposed for the solution of the pending European 
difficulties. 

The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
1,074,814/; in 1863, a deficiency of 4,526,7197; in 1864, 
a deficiency of 5,285,638/; and in 1865, a deficiency of 
4,931,760. 1n 1866, the deficiency is 7,567,0491. 

Discount anp Money Market.—The uncertainty infused 
into the minds of foreign holders of English paper by the 
prolonged distrust reigning at home, and the continuance of 
vhe Bank rate at 10 per cent., has resulted in a bullion ex- 
port movement. The private deposits at the Bank are very 
large, and the total of private securities bears evidence of the 
fact that discounts have hitherto been almost exclusively 


again working; and as. notes are still being brought in 
from the country, it is probable that with the de- 
crease to be looked for in the private securities the position 
of the Bank will in other respects mend. No immediate ex- 
pectation is now held of a reduction of the Bankrate. Oon~ 
trary to its usual effect, the high value of money here produces 
a disposition to realise any investments in bills instead of 
renewing anything short of the most unexceptionable accept- 
ances. Inasmuch as trade Las become greatly contracted, and 
orders from abroad are not freely given, owing to the war, it 
is difficult to foresee the settlement of the credit account open 
with this country otherwise than by further export of bullion, 
unless, indeed, some new events should transpire to cause a 
renewal of confidence as well as of trade operations. 

The rates in the open market are, irrespective of date, for 
good bills, 9 to 94 per cent. Six months’ choice paper is 
eagerly taken at about 7} or 7 per cent. The exchanges re- 
main low, owing to a sustained-demand for bills.on the Oon- 
tinent at a moment when there are few drawers. 

On the Stock Exchange money has been wanted at from 
6 to 7 per cent, from day to day on Government securities. 

Bullion.—No operations have been to-day reported at the 
Bank. : 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 


PAT SHC SRG =. nncccccdecronsioesoseccesses 6. yer cent. 
Discount houses at call ..........cssseseerseeee 6 per cent. 
Do. with seven days’ notice .........s.eseee0s + per cent. 
Dios Soawbeenn Mays is... ...scsccecsssenccesasereses 7} per cent. 


At the London and Westminster 5 per cent. only on sums below 5002 


The terms for discount on bills having various periods to 
run are quoted as follows :— 






SO SOOO RAs ivai csassinvcctcersssececkatcoianaen 93 per cent. 
SN siskthteanscebbosncinctainsndabibaribtbaadaheiie 9§ per cent. 
4 to 6 months—Bank bills .........csesseseeeee 9 per cent 
4 to 6 months—Trade ditto ..... . 93 10 per cent. 


The following rates are those quoted to us as current on 


the chief continental bourses :— 





Bank Rate. Open Market. 
Per cent. Per cent. 

Paris ... 4 34 
Vienna 5 6 
Berlin ... 9 bills . 9 

i Snsaentacensecosassscets 9} advcs «ne 
Frankfort. .....cccccccccocce 6 6 
Amsterdam...........s2e0000 7 ied 7 
We gclatidusciathdnadatenia BS). jedaseedeven : 
RUNG ccccncacacsvescoess GDHTRB«: .caccocnsne . 5 

——"  seccsesesaccsascscons Bh AAVCS .......00008 
Madrid ........s000 décbccone 9 deietainlcideii . én 
IIIS sce cintsecennsaken . jin. een ae: 53 
St Petersburg.......... does: GR bmmadeandade 64 


The return issued by the Bank of France presents the fol- 
lowing changes as compared with that last published :— 


DECREASE. £ 
CN ite NI sinc csicicecncnnnndionpasaliiins 440,000 
Bills discounted not yet due ...........0008 866,660 
aida sinks ccccninshnnctaiceattoleens 2,020,000 
DR MNGi acnkcsecnecenssnnsaenanstiotn 480,000 
Current accounts...........ccccrscceceeresceee 1,392,000 


Eneiish Government Securities.—The rumours current in 
the early part of the week were favourably interpreted as to 
the probable restoration of peace, and Consols consequently 
advanced. The highest limit touched was 88} to %. The 
delay that intervenes, and the very meagre intelligence that is 
allowed to escape, have since produced less favourable 
auguries, and led to a decline in prices. To-day, the markets 
have been quiet and steady, Consols closing at 873 to 7 for 
July account, and 87% to 4 for transfer. New Three per 
Cents. and reduced, 864 to 2. 

Exchequer Bills for March are quoted 6s dis to par, and 
June bills, 5s dis to 5s pm. India Bonds, 5s to 10s prem. 

Forzrian Srocxs.—The break down in the negotiations for 
the payment of the dividend due on the Turkish 5 per Cent. 
Stock, led to a decline of near 3 per cent. in its price. Sub- 
sequently, there has been a slight rally, not altogether sus- 
tained at the close. The fact is, that Turkish 5 per Cents., 
although disguised by the new name under which they have 
appeared before the investing public, have no character 
different from that they had as Turkish Consolides, save that 
they bear the promise of the Ottoman Government to pay w 
lesser rate of interest than formerly. As the interest is not 
paid at present with any greater degree of punctuality than 
in tke olden time, the public have no need to felicitate 
themselves on the surrender of part of the promise 


confined to the Bank. The joint stock banks are now to pay formerly in their possession. It is probable 
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that some useful ends may result from the want of 

punctuality in the present instance. The Ottoman loans of 

1858 and 1862 have suffered in public estimation from the 

failure of the Government to meet the dividend on the 5 per | 
Cents., but as the secured loans are protected by special hypo- 

thecations of revenue, the means at any rate exists of esti- 

mating much more near the sources from which the divi- 

dends thereon are payable. By degrees, it is then to be 

expected that the price of the 5 per Cents. will again become, 

as it was formerly, a sort of barometrical indication of the 
financial position of the Turkish exchequer; fit, indeed, to be 
consulted with reference to investments in Turkish secured 
stocks, but in itself unstable and shifting—too uncertain for 
any but practised hands to meddle with. 

Italian 5 per Cents, have on balance declined. The diffi- 
culties by which the conclusion of an armistice is surrounded 
having admitted of a reaction from the first advance after 
the cession of Venetia. The general opinion, however, is that 
the Italian Government will ‘be forced to inaction or to a 
peace, and hence the price of the stock is nearly sustained. 
The closing prices of stocks dealt in to-day are subjoined :— 
Austrian 5 per Cent. bonds, 1859, 65 ex div: Brazilian 5 
per Cent. 1007 bonds, 714. Danubian Principalities, 7 per 
Cents., for account, 64 to 68., Equador 1 per Cents., 9 to 11. 
Egyptian 7 per Cents., 83 to 85; ditto, 100/ bonds, 87 to 88; 
ditto, 1864, 82 to 84; ditto, 1007 bonds, 84 to 87. Mexican 
3 per Cents., for account, 153 to 153. New Granada 2 per 
Cents., 31 to 33. Peruvian 4} per Cents., for account, 60 to 
62 ex div. Russian 4} per Cents., for account, 83 to 85 ex 
div. ; ditto, 5 per Cents., 1862, 85 to 87. Spanish Passive, 
for account, 194 to 193; ditto, Certificates, 15 to 15}. 
Turkish 6 per Cents., 1854, for account, 81 to 83; ditto, 
1858, 56 to 58 ; ditto 100/ bonds, 60 ; ditto, 1862, 51 ex div.; 
ditto, for account, 51 to 53 ex div. ; ditto, 100/ bonds, 52 to 
53 ex div. ; ditto, 5 per Cents., 1865, 26 to 261; ditto, for 
account, 264 to 27. Venezeula 6 per Cents., for account, 33 
to 35. Italian 5 per Cents., 1861, 504 to 514. 

French 5 per Cent. rentes closed 68 for money, and 68.10 
for the August account. 


Subjoinea is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 








































cen GUE pines Oconee MED, comm B75 scores 68 
Closing prices Closing prices 
last Friday. this «iav, 
3 per cent. consols, account ... st > ecoocen «= 87§ F 
- — money ... 873 § 86; 
New 8 per cents.........cceccsceee 86g = Soh § 
3 per cent. reduced..........s0000 865 < 80} § 
Exchequer bills ....... «March ... oe 
Bank St00K ....00cccesereeeeeeees 244 6 eeececees 2454 7 
Bast india stock ........... «we 2068 @eccccece eee 
— ee 994 100 
Dutch 2} per cents ........ | fe 56 8 
— 4 per cents........ ..cceee - 879 
Egyptian 7 per cents, 1862 ... 82 4 
_ a 1864 ... 


Tarkish 5 pr cent., 1865 
Venezuela 6 percents . 26 § 
Italian 5 per cents 1861......... 534 4 « 


Ramways anD Orner SnHares.—Circumstances are still 
opposed to any radical change for the better in railway secu- 
rities. Prices show little change from those quoted last 
week, and the markets are mostly inanimate. 

Bank Suares.—The improvement continues and prices are 
mainiained, There is no further appearance to indicate that 
speculators are disposed to run a tilt against the holders of 
this class of shares, 

FoxanciaL Suares.—General Credit, International Finan- 
cial, and Credit Mobilier are all rather lower than last week. 
Bear sales are thought to have been renewed to some extent, 
although it is difficult to account for any fresh attempts to 
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realise profits by them now that the recent difficult times 
have been surmounted. 

Foreign Ramway SuHares are mostly firm. Lem 
Czernowitch have improved on the proximate opening of the | 
line, which, owing to the efforts of Mr Brassey's staff, is| 
expected to take place next month instead of in September | 
the terms of his contract. The good harvest in Poland hag| 
also a favourable influence, and as the shares are now paid up, 
it is unlikely that any further sales will be pressed. 

Subjoined is the usual list of the closing prices of the prin. 


cipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday 
ee 89 91 
125 7 
30 31 


Closing prices 
this day. 
Bristol and Exeter 
Caledonian .... 
Great Eascern . 






Great Northern 120 2 
- A 131 2 

Great Western......... s+» coe SIE 24 

Lancashire and Yorkshire...... 122 4 


London, Brighton, and 8.Coast 91 > 
London, Chatham, and Dover 20 2 
London and Blackwall!,4}p.c. ... 
London and North-Western... 117} 18 
London and South-Weacern... 914 24 
Metropolitan ...... eareeccecoonces 133 ¢ 
Midland .......000++ 125} ¢ 
North British - 5468 
North-Eastern—Berwick 109 10 
a York 
North Staffordshire. 
Oxford, West Midi 
South-Eastern .... 













Bombay and Baroda ........0.++ 100 1 xd xint. ecsccccee 
East Indian guar 5 per cent... 100 1 
Grand Trunk of Canada ....... 18} 194 
Great Indian Peninsularg 5pe 105 6 ad 
Great Western of Canada...... 153 Z 
Madras guar 5 per cent .......++ 98} ¥$ xd 
Scinde guar 5 per cent ......... 964 74 

— Delhi shares guaripe 96 7 

FOREIGN SHARES. 

Bahia and San Francisco...... 13 14 
Dutch Khenish..... 
Eastern of France 
Great Luxembourg 
Northern ot France 
Paris, Lyons, & Mediterranean 33 5 
Paris and Orleans ... ooo 83 5 
Sambre and Meuse.............++ 7 7 
f. Austrian & Lomb.-Venetian 15 } 
Recife and San Francisco...... 10 12 
Western & N-Watra of France 21 3 















wevcgevee 21 8 
ForrigN Excuaneres.—Rates are still low, the inquiry far) 
exceeding the supply of foreign bills. | 

Buuui0n.—The following is the weekly circular of Messrs! 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals of gold since our circular of the 7th instant have 
been limited, and the export demand having been active, a considerable 
amount, no less than 728,311/, in bars and sovereigns, has been with- 
drawn from the Bank of England. The arrivals are—The Scotia, with 
19,000/; the Germania, with 36,0007; the New York, with 16,7007; the 
City of New York, with 17,0004 all from New York. About 190,000% 
chiefly in sovereigns, have been received from the Mediterranean, via 
Marseilles and Southampton. The shipments have been—255,600 
sovereigns, per the Rhone, for the Brazils; 5,000 sovereigns, per the} 
Ceylon, for Gibraltar ; 2,000 sovereigns, per the Ceylon, for Alexandria ; 
460/ bar gold, per the Ceylon, for Bombay. 107,000 sovereigns, forming | 
part of the arrivals named above, have been sent into the Bank of | 
Engiand. 

Silver.—The price of bar silver is from 614d to 613d per oz standard. 
We have no arrivals to report, and transactions are therefore not nu- 
merous. There is no demand whatever for the East. 7,400/ was dis- 
patched, per Rhone, to the Brazils, on 7th inst. 

Mexican Dollars.—Our market is qniet, and purchases are chiefly 
made for refining purposes; the price is 60d peroz. The French 


There is no demand for China. | 
Exchange on India is weaker, and may be quoted 1s 9}d to 1s 10}d 
for drafts by the banks at 60 days’ sight. 
ls 10d Bombay, Calcutta, and Madras. 
India Government Loan Notes are weaker for the 4 per Cents., but 
other classes are about the same as last week. Quotations are 80 to 85 
for 4 per Cents.; 1004 to 101} for 5 per Cents.; and 106 to 107 for 5} 
per Cents. | 
Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, last 


Commercial bills 1s 9d to 









price; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 78s 0d 
per oz std, last price; Spanish doubloons, 76s 9d per oz, firm; South 
American doubloons, 73s 10d per oz, last price; United States gold coin, 
76s 33d per oz, last price. Silver—Bar silver, 5s igd to 53 12d per oz 
std, scarce ; ditto, containing 5 grs gold, 53 144 per oz std, last price; 
Mexican dollars, 5s per oz, last price; five-frahc pieces, 4s 113d per 
oz, last price. Quicksilver, 7/ per bottle; discount, 3 per cent. 
The amount of Government bills on India, for which 
tenders will be received at the Bank of England on the 18th 


inst., will be 350,C00/. 


The Vice-Chancellor Wood has appointed Mr Henry Croys- 
dell, of the firm of Croysdell, Saffery, and Co., provisional 
liquidator of the Ottoman Company (Limited). 

Mr H. H. Cannan has been appointed provisional liquidator, 


steamer Panama, which has arrived at St Nazaire, brought 266,700/ on 
account. This shipment will be in hand in two or three days. | 
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nounced an ad interim dividend of 3s per share for the half- 


(Limited). An extraordinary meeting of the shareholders is | year ending the 30th June, which was payable on the 10th 
called for the 12th inst., to pass a resolution that it is 
desirable to wind up the company voluntarily; and likewise 
to apply to the Court of Chancery for an order for the volun- 
tary winding-up of the company under the supervision of the 


A petition for the winding-up of the Godolphin Hill Mining 
Company is to be heard in the Stannaries Court to-morrow. 


|| A petition is to be heard before Vice-Chancellor Stuart, on 
|| the 20th inst., for the winding-up of the Finance Company 
(Limited). 

The creditors of Sir Charles Price, Bart., Marryat, and Oo., 
the private bankers, of King William street, held a meeting 
on the 6th inst., when a balance sheet was presented by 
Messrs Coleman, Turquand, Youngs, and Oo., the accountants, 
showing liabilities to the amount of 208,902, including 
207,2571.due to creditors on deposit and current accounts. 
The assets are 110,012/. Amongst the assets is 24,000/ 
estimated to be received from the separate estate of Mr J. 
Marryat, and 17,000/ from that of the late Sir C. R. Price. 

A petition for the winding-up of the Public Works Credit 
Company (Limited) is to be heard before Vice-Chancellor 
Wood on the 14th inst, 

The creditcrs of the Railway Finance Company (Limited) 
have been requested to send the particulars of their claims to 
Mr 8. L. Price, the official liquidator, by the Ist August; the 
Master of the Rolls having appointed the 8th of that month 
for adjudicating upon them. 

The Plym River Slab and Slate Company (Limited) has been 
ordered to be wound up by the Court of Chancery, under the 
|| provisions of the Companies’ Act, 1862. 

A petition for the winding-up of the Old Gunnislake Mining 
Company (Limited) is to be heard in the Stannaries Court on 
Friday next. 

The shareholders of the Oriental Commercial Bank had an 
extraordinary general meeting on the 12th inst., when it was 
unanimously resolved to present a petition to the Court of 
Chancery for the voluntary winding-up of the company, and 
|| that Mr H. Cannan be appointed as liquidator. 

The Master of the Rolls has appointed Mr George Scott, of 
Walbrook, official liquidator of the Strand Hotel Company 

(Limited.) 


Poustic Companies.—The Union Bank of Ireland will hold 
their seventh half-yearly meeting on the 26th inst. 

The London, Brighton, and South Coast Railway Company 

will hold their half-yearly meeting on the 30th inst. 

{| The Australian Trust Company will hold their half-yearly 
meeting on the 31st inat. 

The Lion Brewery Company have declared an interim 
dividend for the past six months at the rate of 6 per cent. 
|| per annum on the preference shares, and 8 per cent. per 
annum on the ordinary shares, payable on the Ist of August. 

The report of the Metropolitan and Provincial Bank, 
presented on the 12th inst., showed a surplus, after allowing for 
all doubtful debts, of 10,202/, equal to 6 per cent. per 
annum. ‘The dividend declared was at the rate of 5 per cent. 
per annum." 

The Egyptian Commercial and Trading Company (Limited) 
had an extraordinary general meeting on the 9th inst., and a 
committee of five gentlemen was appointed to consult and 
advise with the directors, with the view of enabling the com- 
pany to meet its current engagements. 

The annual meeting of the shareholders and members of 
the Friend-in-Need Life, Fire, Guarantee, and Accidental In- 
surance Company (Limited) was held on the 26th ult., at the 
chief office of the company. The balance sheet showed 
26,0471 2s to the credit of the company. During the past 
year 41,297 policies were issued, being an increase of 7,926 
on the preceding year. 

The Bank of Queensland (Limited) held an extraordinary 
general meeting on the 6th instant. Mr C. C. Macdonald, of 
1} Queensland and London, and Messrs J. and G. Harris, mer- 
j| chants, of London and Brisbane, were unanimously elected 

directors. 

The shareholders of the Colonial Bank held a meeting on 
the 6th instant, and dividends amounting to 7 per cent. 
were declared for the half-year. The reserve fund now 
amounts to 136.0001. 

The directors of the Colonial Company (Limited) have an- 





instant. 

The half-yearly report of the directors of the Peel River 
Land and Mineral Company (Limited), to be presented at the 
meeting on the 20th instant, recommends a dividend of 14 
per cent., free of income tax, to be payable on the 10th 
August. 


The Great Barrier Land, Harbour, and Mining Company 
(Limited) held their meeting on the 10th instant. The 
report stated the liabilities of the company at 5,000/, and 
the assets at 3,6837. The directors, therefore, advise that 
the balance of the first 10,0007 debentures, amounting to 
4,2001, should be subscribed for immediately. 


The directors of the London and Colonial Company 
(Limited) will submit their annual report to the shareholders 
at the meeting called for the 18th inst. The report rtates 
that the net balance is 19,3741 4s 1d, including the interim 
dividend of 5/ per cent. paid on January last. A further divi- 
dend of 5/ per cent. is proposed which, with preferential 
charges, will absorb 15,381/ 1s 10d, leaving 3,993/ 2s 3d 
to be carried forward. 


At a meeting, on the 10th inst., of the shareholders in the 
General Exchange Bank, it was resolved to wind up the under- 
taking voluntarily, but subject to the supervision of the Court 
of Chancery. Mr Coleman and Mr Piercy were appointed to act 
as official liquidators, with the assistance of three shareholders. 
It was decided that the business of the bank should he trans- 
ferred to a new concern, to be called the General Banking 
Company. 

At the half-yearly meeting of the general board of directors 
of the Thames and Mersey Marine Insurance Oompany 
(Limited), an interim dividend at the rate of 10 per cent. per 
annum, and a bonus of 5 per cent., were declared, free of 
income tax, being together at the rate of 20 per cent. per 
annum, for the half-year ending 30th June, in all 4s per 
share. 


The meeting of the proprietors of the Union Bank of Lon- 
don took place on the 11th inst. The net profits for six 
months to June last were stated at 179,224/, making, with 
50,6597 brought forward from December last, a total of 
229,883/. A dividend at the rate of 15 per cent. per annum, 
and a bonus of 5 per cent., were declared, equal to 224 per 
cent. for the year, clear of income tax. The balance to be 
carried forward to profit and loss amounts to 79,833/. 

The directors of the Alliance Bank (Limited) have issued 
the following report, which was presented to-day. The net 
prefits for the last half-year are stated (after the necessary 
deductions) at 25,416/ 6s 10d, which, with the balance 
from previous half-year, 1,839/ 13s 5d, makes a total of 
27,2561 Os 3d. The sum proposed for dividend was 
24,7341 2s 6d, and after payment of preliminary expenses, &c., 
the balance of 1,012/ 17s 9d to be carried to profit and loss. 
The present dividend is at the rate of 5 per cent. per annum, 
free of income tax, being at the same rate as the dividend 
paid in January last. 

The London Bank of Mexico and South America (Limited) 
have received the half-yearly 3 per cent. dividend, and 6 per 
cent. amortisation fund, amounting to the sum of 12,8371 
3s 11d, for account of the holders in this country of their 
certificates of the British convention debt of Mexico, 1851. 

The coupons of the British convention bonds of Mexico, 
1851, due in Mexico on the 4th June last, together with the 
payments on account of the sinking fund of 6 per cent. for 
the half-year, will be paid at the oflice of the London Bank of 
Mexico and South America on and after Thursday, the 19th 
inst. 

The directors of the Indian Carrying Company (Limited) 
have issued their report which is to be submitted to the half- 
yearly meeting on the 17th inst. 

The directors of the New Zealand Trust and Loan Com- 
pany (Limited) intend to declare a dividend at the rate of 10 
per cent. per annum at the meeting on the 18th instant. 

The directors of the Bank of Otago (Limited) have issued 
their report, which is to be presented on the 28th instant. 
The gross profits are stated at 36,556/ 2s 9d for the year; to 
which the balance of 206/ 12s carried from last account is 
added, giving a total of 36,7621 14s 9d; from this sum the 
amount of 21,981/ 1s 3d is deducted for expenses, interest, 
&ec., leaving a net profit of 14,781/ 13s 6d. 
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The directors of the Union Bank of Australa have resolved 
upon a dividend of 2/ 2s 6d per share, being 84 per cent. 
for the half-year. 


At the meeting of the Alliance Bank (Limited), held this 
day, the balance was stated at 27,256/ 0s 3d, out of which it 
was agreed to pay a dividend at the rate of 5 per cent., and to 

y 1,0127 7s 9d to profit and loss new account. The 
report was adopted. 


At the meeting of the East and West India Dock Company 
the report was adopted. A dividend of 3 per cent. for the 
half-year, free of income tax, was declared. 


The eighth report of the Directors of the Imperial Bank 
(Limited), to be presented to the shareholders on the 17th 
inst., recommends a dividend at the rate of 8 per cent. per 
annum. 3,0001 will be added to the reserve fund, and 
4,5591 7s 11d carried forward. 


MiscenLangous.—It has been notified by the Spanish 
Financial Commission that the auction of the redeemable 
Passive Debts of Spain will take place on the 30th inst., at 
Madrid : the amounts are as follows :—75,862 escudos, for the 
redemption of the Ist class Interior Stock; 37,500 eseudos, 
for the redemption of the 2nd class Interior Stock ; 1,982,656 
escudos for the redemption of the 2nd class Exterior Stock. 


The particulars are published of a number of bonds of the 
Austrian Five per Cent. Loan of 1852, which have be®? 
drawn. 


COURSE OF THE EXCHANGES. 
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Tuesday. Friday. 


Prices negotiated||Prices negotiated 
on "Change. en "Change. 
ee 
14 
18}}) 
183) 
50 |) 


il 13 
11 174} 
11 174| 
25 4749 
47% 
8 


cone 

11 13 | 
11 173 
11 173 
25 45 
25 45 
138 84 
2 74 
25 374 


Amstesdam 
Ditto — ase 
Rotterdam... 
Antwerp ... 
Brussels... 
Hamburg .-. 
Paris ooo 
Ditto... 
Marseilles ... 
Frankfort on the Main 
Vienna oe 
Trieste ose 


11 14 
11 18 
11 18 
25 524 
25 524 
13 83 
25 174 
25 40 
25 46 
118 
14 0 
14 0 
268 

6 274 
45 
444 

27 60 
27 60 
27 60 
27 60 
27 60 
27 60 
514 
514 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Excnange 


THE ECONOMIST. 


BANKERS PRICE 


PRICES OF ENGLISH STOCKS. 


3 per Cent. Consols.........00000 
Do. tor account Aug. 9 
8 per Cent. Reduced .... 
New 8 per Cent. .... ° 
New 34 per Cent. Jan. 1894 .. 
New 24 per Cent. Jan. 1894 ... 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan. 1880 .....0.+000 
Do. April 1885 ..... eoee 
Do. (Red Sea Tel) Aug. 1908 
Exchequer Bills, 1, pore 8&4pc} 
Ditto 
Ditto 1007 & 2001 eve ove 
Bank Stock, 5} pret last hf-yr oes = 
| 
120 


xd 


Do. for account Ang. 9 
Indian Government Securities, 
India Stock, 10} pe April 1874 

Do. for account Aug. 9 ...... 

Do. 5 per Cent, July 1870... 

Do 4 per Cent. Oct. 1888 .../ 

Do. do. Certificates ........00++ ° oe 

Do. Enfaced Paper4prCent) | 

Do. do. 5 pr Cent. Jan. 1872) 

Do, do. 54 prCent. May 1879 

Do, Debent. 4 pe Aug. 1866 

Do. Bonds, 5 perCent. 1,000/) , ... 

Do. Do. under 1,0002 58 p 


108} xd {1034 xd 


1003 





PRICES OF FOREIGN STOCKS. 


Austrian Bonds 1859 .. ove 
Brazilian 5 per cent ... * 
Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 ove 
Do. 5 per cent 1865... eve 
Do. Scrip, £51 paid ... ove 
Buenos Ayres 6 percent... eve 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent 
Do. 3 per cent ove 
Do. 44 per cent ove 
Colombian 6 per cent .., 
Danish 3 per cent 1825 oes 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... ove os 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. ove 


872 


xd\88§ 
87 3 


103} ‘xd 





Equador New Consolidated 1 per cent... 
Do. Provincial Land Warrant . 
Egyptian 7 per cent ... 
Do. Second Issue 
Do. 100! Bonds ove 
Do. 1864, 7 per cent... 
De. 100 Bonds. oo 
Do. Government Raitway Debentures 7 
Do. 70% paid .. 
Greek 5pc 1824-25. ex Coup. “orig. attachd. 
Do, Coupons... eve 
Italian 5 per cent 1865 eee eve 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent .., 
Do, 1864 ove 
Do. 6 per cent. Anglo-French 
Montevidean European 6 per cent 
Moorish (Imperial) 5 per cent 
New Grenada ... 
2 per cent ditto 
Do. Deferred., oo 
Do. Land Warrants (Hectares) 
PeruvianS percent 1865... 
Do. 44 percent... oe 
Do. 44 per cent (Uribarren) 
Do. 3 per cent 
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CURRENT. 


wea, | 
xd\874 xd 


Thur 


| ‘g 


evestece lee | 


1084 xd |108) xa 


: “OL 
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los. P | 
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| 
| 
| 


Li 


Dates 
Paris......cccsreeee- JULY 
ADUWETP coceseces 
Amsterdam...... 


Ham -«rg....... 


Gibraltar......... 
New York ...... June ‘ 
SBMBICE ...c0ceee 
Favawa ...csc00 

Rio de Janeiro 

Bahia 

Pernambuco ... 
Buenos Ayres... 
®imgapore 

Ceylon ........ 

Bombay . 

Calcutta . 

Horg Kong. 
Mauritius. 

Sydney . ad 
Valparaiso .. 


Caler 
Madras... 
Bombay 
Mauritius 
Colombo ... 
Singapore 
Rong Kong 


Rills with documents attached against indents and consignmen‘s 
scoiding to amounts, and the security which they offer. 


n London 
25 123 : days’ sight 
: 8 month's date 
8 days’ sight 
2 months’ date 
days’ sight 
8 mouths’ date 
3 = 
0 day’ sight 
3 months’ date 
60 Gays’ sight 
33 per cent. pm 
2$ per cent. pm 
2¢ per cent. pm 
27 


biititins 


= 


43 5 per ‘cont. dis 
2s 0¢¢ 
2s Ogd 
48 74d 
x per cent. pin 90 days’ sight 
1g per — pm 80 
47 63 60 


tpt 


EXCHANGES ON INDIA, &c. 
dvr 10. 
60 days. 
- Isl0d 
- Is 10d 
ls 103d 
1é pc dis .. 
2pc dis lp c dis 
4s 6d - 48 6$d 
ds 6d e 48 64d 
3 pc dis : pe 
3 pc dis 2 pcdtis 


30 deys. 
ls 103d 
Is 103d 
Is 10$¢ 


i pc ais 


us 


for Indi 


a, vary 


Do. 44 per cent 1862" ove 
Portuguese 3 per cent 1853... 
Do. 3 per cent 1856, 57, 59, 60, 62, 
Russian 5 per cent in £ Sterling ee 
Do. 4$ per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... 
Do. & per cent 1864... 
Sardinian 5 per cent... 
Spanish 3percernt .. 
Do. 3 per cent Deferred 
Do. Passive ... ove 
Do. Com. Cert. of Coup, not funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... 
Do. do. 100! Bonds ... 
De. 6 per cent 1862... 
Do. 1001 Bonds ove 
Do. 6 per cent 1863... 
Do. 5 per cent 1865 .., 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent — 
Do. 6 per cent 1864... 
Do. 1} per cent 


oo 
ove wee 
eee eee 
eee 
one 
one 


one 
oo eee 
eee one 


Dividends on the above pay able in ‘London. | 


Austrian 5 per cent. Ex. 10 flosins 
Belgian 2$ per cent. Ex. 25 francs... 
Do. 44 per cent. Ex. 25 francs 
Dutch 2g per cent. bx. 12 Guil. 
De. 4 per cent Certificates... 
Italian 5 per cent. 1861, Ex. 25 francs 


Swck or 1 viviaele | 
shares. | perannum | 


2065668/| 72 per cent| Ei 
12004 | 
756697, | 42 per cent 
1062500U/ 44 per cem 
860350 [4 per cen! 


£83554 [6/ per cen: | jurrey Commercia. 


2 and 63, 
sca 


a Via 
“|854 5 |86 


General Floating Dock 
cvondon and St Katharine 

Do Debenture Stoc 
southampton ....... eeescccosesoscocse 


5 
(3x x2 ai xd at xd 
4 xd ove 


859 62 





264 xa\ cee 
324 xd\324 xd 
20\lvg ¢ [9s 

. v9 8 jot t 
“32” \. 
58} 
68 } 
56 xd | 
95 ad } 


@ xd 


63 | 
55 xd at xa) 
566 xe C67 xd | 
98 28) 
9 4 
a | 


44 8 


1164 16/155 ¢ 


89 j9 8 {598 


433 xd 
83} xa 
& 64 
36} xd 


Bly xajs: 
i 4 


313, 
643 


52 xd 
55 xd 


504 xd 
163 xd \525 xd 
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JOINT STOCK BANKS. 





























THE ECONOMIST. 




















shares. |perannum. Names. Shares.| Paid, 
——————— 
£ £s4 
60000 Agra and Masterman’s Limited...| 100 2% 0 0 
10000 [57 per FOMNNT AMES niece | eens. ok 10 0 0 
40000 |52 per cent} Alliance Limited...  .. | 100 200 
100000 |5t per cent) Anglo-Austrian ... ew} 20 6 0 0 
40000 |S per cent) Anglo-Egyptian Limited. e-| 50 20 0 0 
20000 |S? per cent| Anglo-Italian Limited ...  « 50 20 0 0 
25000 ove Asiatic Bank Corporation, nw eh 2 10 0 0 
30000 [142 prcent) Anstralasia 40 40 0 0 
12500 |12} prcent) Bank of British Columbia ee} 20 20 0 0 
9600 {124 pr cent Ditto New issued at 2/pm...| 20 56 0 0 
19000 \14/ prcent) Bank of Egyps ... om ove 25 25 0 0 
40000 coe Bank of London .. 20 10 0 0 
95000 |6 per cent] Bank of Otago Limited ...- wee} 20 10 0 0 
10000 {62 per cent} Bank of Queensland Limited ...) 100 | 25 0 0 
90000 (12}/ p cent) Bank of Victoria, Australia 50 25 0 0 
50000 {174 pr cent| Bank of New Zealand ... 10 |10 0 0 
+ 40000 eee Barned's Bank, Limited.. 50 |10 0 0 
50000 | eee Brazilian & Portuguese Limited.| 20 | 10 0 0 
90000 +|62 per cent) British and Californian Limited...) 50 710 0 
20000 |¢? per cent! British North America .. 50 50 0 6 
75500 os Charles Laffitte and Co., Limited} 20 5 0 0 
40000 | |52 per cent| Chrtd Bk, India, Austra,, & Ch.| 20 20 0 0 
30000 (172 pr cent) ChrtdMercofIpdia,Lond,&Cbna| 25 2% 0 0 
50900 122 pr cent} City.. ap ae ca oa 20 10 0 0 
30000 |}6! prcent] Colonial . --| 100 25 0 0 
49000 |62 per cent} Commercia) Bank ‘of Canada 20.113} 20 11 0 
46000 one Commercial Bk of India & the East 25 25 0 0 
150000 ave Consolidated Bank Limited ...) 10 40 0 
10000 {92 per cent} Delhi and London Bank, eaagpeN 50 25 0 0 
20000 |5! per cent} East London Limited... 50 5 0 0 
40000 |53 per cent| Eastern Exchange, Limited 20 5 0 0 
80000 ast English and American, Limited..| 30 5 0 0 
90000 ove English Joint Stock, Limited ...) 25 10 0 0 
30000 |7/ per cent] Eng.,Scot.,& Austral Chartered) 20 20 0 0 
20000 [14s p share} English and Swedish Limited 50 25 0 0 
40000 i European Limited...  ... 50 1 00 
40000 ned Hindustan, China, & Japan Lim. 100 | 25 0 0 
22500 8! per cent| Imperial, Limited... eco ess} 100 20 0 0 
202500 {102 pr cent] Imperial Ottoman... ... «| 20 10 0 0 
6000 |!02 pr cent} Ionian ote one ot: 25 0 0 
6000 '102preent! Ditto New ee 25 5600 
100000 |62 percent| Land Mortgage BankofIndiaLin| 20 | 40 0 
5000002 at Do 4p c Deben. 1864, for20 yrs} 100 |100 0 0 
20000 {102 pr cent| LondonBkofMexico&S.AmericaL| _ 50 1710 0 
15000 |7}/ pr cent] London and Brazilian Limited.,.| 100 45 0 0 
22000 |74percent| Do New... 2 710 0 
5000 |15 percent] London, B Ayres, ‘&RPlateLim,| 100 40 0 0 
20000 |15 percent] Ditto New, issued at1l}pm...| 25 | 10 0 0 
20000 |\5 percent) Ditto New gee ES 810 0 
60000 |S! per cent} London Chrtd Bank of Austral.| 20 20 0 0 
87500 |25 pr cent) London and County .. e 50 20 0 0 
72000 |22/ pr cent} London Joint Stock . 50 13 0 0 
25000 ose London and South African ..| 20 20 0 0 
10000 {62 per cent} London and South Western Lim., 100 20 0 0 
5000 {77 per cent} London and Venezuela Limited..| 50 1210 0 
80000 /34/ pr cent} London and Westminster «-| 100 20 0 0 
10000 |S! per cent] Merchant Bank Limited ... ese} 100 25 0 0 
5600 |8/ per cent Ditto New 100 10 0 0 
50000 ove Mercantile and Exchange. Limtd 50 1210 0 
20000 {52 per ccnt} Metropolitan and Provincial Lim} 100 20 0 0 
\ 8050 |6/ per cent] Midland Bank Limited ...  ...| 100 20 0 0 
100000 {107 pr cent} National of Australasia... ... 5 400 
30000 [107 pr cent} National of Liverpool Limited ...) 100 10 0 0 
10000 |20/ pr cent} Nationa) Provincia) of Engiand | 100 42 0 0 
55000 |20/ prcent| Ditto 2nd and 8rd issue eo} = 20 12 0 0 
50000 [13/68 8dpe} National .. oe --| 50 30 0 0 
87500 (202 pr cent} New South Wales. ee 20 20 0 0 
60000 |10) pr cent New Zealand Bank Corporn. Lim. 10 100 
54000 [10. prcent| North Western ... 2 oes} 2 710 0 
60000 {101 pr cent| Orienta) Bank Corporation wa @ 25 0 0 
14652 /|10 per cent} Oriental Commercial, Limited...) 20 700 
44720 [10 percent] Do... 2. sve aee save 20 400 
27210 |52 per cent| Provincial Banking Corpor. Lim.) 50 10 0 0 
20000 |20/ pr cent] Provincialofireland  .. ee} 100 25 0 0 
4000 |20/prcent| Ditto New <e 10 10 0 0 
87500 ove Scinde, Punjaub, &Delhi Limited| 20 10 0 0 
12500 ove Ditto, issuedat2pm... ...| 20 5 0 0 
20000 |10/ pr cent} South Australia .. ee 25 25 9 0 
17053 {52 per cent] Stand. of Brit. South Africa Lim,| 100 25 0 0 
6108 [52 percent] Ditto New oo, cco ooh. AD 10 0 0 
50000 |174/ p cent} Union of Australia nahi 25 | 25 0 0 
10000 |4} percent] Union of Ireland Limited ee} 100 2200 
80000 |20/ pr cent} Union of London.. ee ol, & 15 0 0 
COLONIAL Corea! SECURITIES, 
Amount) Div. per| 
of Loan.| Hf-year. Name. Paid. 
Queeee| —_— ——. 
| z 
50000/|3 pr ct./British Columbia, 6 per cent. Dec. 31, 1872............ 190 
eo. |3 prct.|\Canada Governm: 6 per cent, Jan. & July, 1877-84, 190 
eo |3 prt. 0. 6 per cent. Feb, and Aug.. | 190 
oo. (3 pret Do. 6 per cent. March and Sep 100 
2214806|24 pr ct. Do. 5 per cent. Jan. and July.... 100 
585808)24 pr ct. Do. 5 per cent. Inscribed Stock ....... 100 
200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....00000.+. 100 
ove 3 pret. Do. do. Apr&Oct.1890-1900 100 
eco §6|8 ~pret. Do. deo. do 1880-30 100 
eo. |3 pret Do. do, Jan. & July, 1890-1; 100 
234000/2§ pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900 
100000/3 pr ct |\Ceylon November, 1868, 6 per cent... 
250000)3 pr ct.| Deo. 1878, do. 
200000|3 pr ct.|Mauritius, 6 per cent. 1872, Jan, and ‘Tu y . 
200000|3 pr ct.| Do. 1878, do, eee D 
200000|3 pr ct.| Do. 1882, May 15 and Nov. 15 ...| 100 
200000|3 pr ct. Do. 1895, Feb. and Aug. .... 
165500|3 pr ct.|Natal Government 6 per CONE ssusorresrereseere eceee 100 
166000|3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & Jaly 100 
es» [24 pr ct.|New South Wales Gov. 5 per cent. 1871-6 ,Jand&July| 100 
eos 24 pr ct. Do. do. 5 prcent., 1888-92 JandJuly, 100 
150006)3 pr ci.|New Zealand, 6 per cent. ‘ 
1000000/23 pr <t.! Do. 5 per cent..... eocecececeeses 
250000/3 pr ct.| Nova Scotia Government, 6 per cent, Sterling 1875...) 
75000|3 pr ct |Queensland Government 6 per cent. Jan. and July..| 100 
* |3 vr ct |S, Australian Gov. 6 percent 1868-69, Jan. and July| 100 
ow. (3 pct. Do do. 1878 and upwards, Jan&July| 100 
ooo [9 pr ct i Victoria Government, 6 per cent. Jan. und July...... 100 
owe [3 pret. bo, 6 per cent. April and Oct. . 100 
























































INSURANCE COMPANIES, 





No. of | Dividend 
Names. 





50000|72 148 6dpe 
{0000/12 per cent 
24000/13 per cent 
3000\6 per cent 
50000)15 per cent 
20000/9 per cent 
§000|5 pe & bns 
50000/74 per cent 
4000/40 pe & bs 
6160/28 per cent; Crown.. 
40000/g per cent| Eagle .. 
100000/5 per cent) Empire Marine Limited 
10000:77 1s 8d pe| Equityand Law... 
20900}77 28 10d pe| English and Scottish Law Lite 
10000|10 pr cent} English and Scottish Marine omens 
10000/6 ‘per cent; General ° 
5000/5 & 3 p shb| Gresham Life 
20000}5 per cent] Guardian .. * 
200007 per cnt} Home & Colonial Assurance, Lim. 
2409/42 per cent| Imperial Fire 
7500/16 per cent} Imperial Life ee 
13452/30 per cent! Indemnity Marine .. 
50000!10 per cent| Law Fire 
10000); $24 pr cent) Law Life 
72970)10 per cent] Lancashire 
20000 \6s p share 
49626/6 per cent 
8750440 per cent! 
35862|36 per cent 
20000/5 per cent 
40000'6 per cent 
10000|5 per cent 
20000'5 per cent 
50000/15 per cent 
7010\5 per cent 
1000/44 8-9 
50000'5 per cent 
40000/10 pe & bs 
40006/30 per cent! 
40000) aoe 


Alliance British and Foreign 
Do. Marine 
Atlas .. 
Argus Life .. 
British & Foreign Marine Limited. 
Church of England .. 
Clerical, Medical, & General Life.. 
Commercial Union ... 
County 


7 - 


ae 





Legal and General Life ° 
Lpool & London & Globe (17 "Anns).. 
Liverpool and London Fire & Life 
Lonécn 
Loniécn & Celedonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
London and Provincial Marine 
London and ee 
Marine 
Maritime (Limited)... see 
North British and Mercantile 
Ocean Marine 
Oriental and General Marine 
Pelican 
Phenix oe 
Provident Life 
Rock Life .. 
Royal Exchange 
Royal Insurance 
Union ... 
Sun Fire 

Do. Life .. ° 
Thames and Mersey ‘Marine Lim... 
Union Marine Limited 
Universal Life 

Universal Marine Limited... 


oo 
oe 
- 
eee 
one eee 


ae 


5 per cent ° 
2500/1234 & bns 
200000/75 per cent 
689229./20 per cent 
100000/133 preent 
1500)68$ pr cent 
64 a8 cent 


4000 
100000/20 per cent 
101600\5 per cent 
0000) pr cent 





50000 eco 


eee 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday ast:— 





Bonds and Shares having Interest and Dividends payable 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, igsl... 









Shares.| Paid. sare 
—* bane 
& 2#ead 
20 300 ave 
100 | 11 0 0 ce 
100 25 0 0 eee 
50 515 0 
100 25 0 0 ee 
20 200 ow 
50 200 seo 
100 10 0 0 oan 
50 500 64 
100 10 0 0 oso 
50 56 0 0 “ 
50 5 0 0 + 
10 200 one 
100 600 oe 
50 310 0 oe 
100 5 0 0 a 
100 5 0 0 oo 
20 506 on 
100 50 0 0 ne 
50 5 0 0 wa 
500 50 0 0 “ 
100 1 0 0 oe 
100 {50 0 0| 1254 
100 210 0] ws 
100 19 0 0 “ 
20 20 0 ote 
50 69 0 oe 
1 100 : 
20 200 8k | 
25 1210 0} ow 
25 5 0 0 one 
25 210 0 oe 
10 100 oe 
50 312 6 oe 
20 200 2 
59 5 0 0| ow. 
100 18 0 0 oa 
10 200 aa 
50 6 50) on 
25 5 0 O| ase 
25 210 0 oe 4 
100 10 0 0 eve 
5 010 0 oe 
Stock All “ 
20 3 0 0 
200 | 20 0 0 “ 
oo All oe 
os All we 
20 200 6g 
20 200 3¢ 
100 1 0 0! 35% 
20 500 24 











Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 uu sew ane], 67§ 67 4 
Pennsylvania 5 per Cent. Coupon Bonds... ove tee coo] ove oe 
Ditto Five per Cent. Stock ove ove ose ove oe eee] eee ooo 
Virginia Six per Cent. Bonds owe} 44 45 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘is76 eeo| 46 50 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17: 49 51 
Erie, 7 per cent., First Mortgage, 1867 ... aoe eee eee ose ove 
Ditto, 7 per cent., Second Mortgage, 1879 ... ose eos ove on 
Ditto, 7 per cent., Third Mortgage, 1883 ... oe ave ove oo 
Ditto, 7 per cent., Fourth Mortgage, 1880 =... ooo ove ooo oe 
Ditte, 7 per cent., Fifth Mortgage, i888 eve ave oe ove ove 
Ditto, 7 per cent., Preferred Stock ... ove oo ove oe + 
Ditto’ shares, 100 ‘dollars .. os 383 333 
Illinois Central, First Mortgage, 7 per cent. Construction, 1875 68 72 
Ditto, 160 doilar shares, all paid eee: 0am etek e8e 75% 765 
1 Ditto, ditto, paid up in full oe eco eee ooo ere wee] ase eee 
| Ditto, Cancelled Bond Scrip 5 dollars each ... Po ave 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- | 
ranteed by Michigaa Central.. eee] ose ove 
Michigan Central, 8 per cent., convertible, 1869, ‘st Mortgage ere} eee oe 
Ditto, sinking fund, 1882, lst Mortgage ooo oes eee evo] ove oe 
Ditto shares, 100 dollars’ ove | eee 
Michigan Southern and Northern Tudiana, 7 per “cent. Sinking Fund, | 
1885 ove eee ose e-e] ove | ese 
New York Central, 7 per cent. Bonds, 1864 ove ove oes see] eve ave 
Ditto 6 per cent., Sinking Fund, 1883 ~- ove ove eee] eee eee 
Ditto, 7 per cent., Sinking Fund, 1876 eons edt ome ove 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove eee) eee on ‘ 
Ditto shares, 100 dollars Sabie eam a | be 4 
Pennsylvania, 6 per cent., lst Mortgage, “1880 eee oe evel oe one 
Bonds having Principal and Interest, payable in London, at fixed; Bid. , Asked, 
rate of Exchange. 
Avantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879} 66 70 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 68 72 
Ditto, (New York Section) Second Morigage, 1881... ose eo} 66 68 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 .. 64 638 
Quotations calculated and Bonds redeemea at 4s 6d per ‘dolar 
Interest payable at 4s per dollar. 
Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 - 68 70 
{ Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
lilinois Central, 1st Mortgage, 6 per cent., Construction... 81 83 
Quotations on this issue calcuiated and Principal and Interest 
payable at 4s 2d pcr dollar. 
Bond issued in Sterling, and having both Principal and Interest, Bid. , Asked, 
payableiy London in Sterling. } 
Virginia Five per Cent. — ae id aka an ane eo} 48 ; 6&2 
Maryland Five per Cent. ... eos eee oe ese * seo] eee vee 
Panania, 2nd Mortgage, 1872... minds aaa raat veo} 100 102 
Pennsvivania, 6 per Cent., 2nd Mortgage, "137 5. oo eee «| 80 82 
Atls.itic and Great Western Consolidated Mortgage 7 per cent se} 46 47 
Atlantic and Great Western Certificates of Debeniure, 3 per cent...! 49 60 
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MISCELLANEOUS SECURITIES. 


Bwek cf, vivieene j 
shares. |per annum. 


Names. | Shares, 


soils percent|/Anglo-Mexican Mint... 
120000 es _ | Atlantic Telegraph ......- 
200002} per cent|Australian Agricultural.........0+-+- 
20000 124 per cnt| Austral Mort. Land & Finan(Lim) 
1000010 per cent/Baugparah Tea Estates, Limited...| 
47000 6% per cent|Berlin Water Works , Limited)...... | 
17006} ose 'Bolckow Vaughan, Limited 
30000'5 per cent|Bombay Gas (Limited) .... ‘ 
100005 per cent} Ditto 3rd issue ........ 
6000/15 prshre British American Land ......... al 
) oes 'British Colonial Steam Ship (Lim.) 
61517015 per cent!Brit.& I Magnetic Telegraph (Lim)} 
12500\6 per cent!British Indian Tea (Limited)... 4 
50000 ove British Ship Owners ......... | 
40000 ove “anada Agency Association (Lim) 
$915.6 per cent|Canada Company............. 
50000 ove Canadian Loan and Tnvest. er im. | 
25000/10 ner cen! |\Ceylon Company .ve..-.+0++ 
12500 LO percent! Ditto A shares... 
20000 7 per cent !City of London Real P ‘Toy 
7 per cent City of Milan inprovements (Lim) 
20000 } 7 per cent} TI cincopnisis eousaneuuen “| 
20000'5 per cent /City Offices (Limited) . ° . ‘ 
4000025 pr cent/Company of African Merchts (Lim | 
20000 ese Consolidated Discount (Limited) .. 
175008 per cent/Continental Union Gas (Limited):.. 
25008 per cent| Ditto ....... 
2000( ose \Contract © Sorporation “(limited) -| 100 


10000'74 per cent/Credit Foncier of Mauritius (Lim. ) 
1002675) 34 percent/Crystal Palace .......... 
160395. 7 per cent! Ditto Preference .......+..0+0» . 
327000] 6 per cent} Ditto 6 pc Perpetual Debenture:! 
100005 per cent Discount Corporation (Limited) ...| 
18000 16 per cent| Eastern Assam Tea, Limited ... 
20000 8s pr share'E.Indian Land Crecit& Finance(L) | 
50000 on East India Irrigation and Canai ... 
80000.83 per cent/Ebbw Vaile...........cssccsssersesseees | 
118818 10 per cent/Egyptn Commercial & Trad. (Lim)} 
699575/'10 per cent |Electric Telegraph ......00. ssssesess+-| 
70000|l per cent|English and ‘Australian Copper.. } 
20000)10 per cent|/English and Foreign Credit .........} 
25000'10 per cent}Fairbairn Engineering .... 
30000 12s 6d pr s|Fore Street Warehouse (Liu 
100006 per cent}Gellivara (Limited) ..........+..00+ 
250000 15 per cent ;Gen.Credit&Finance of Lond (Lim) 
20000 10 p e & bs!General Steam Navigation........... 
5000 ann |Hong Kong and China Gas... ; 
1000004 per cent;Hudson's Bay 
20000) ooo Humber Iron Works (Limited) } 
100000 het |Imperal&Mercantile CreditAsso.(L) 
500006 per cent/Indian Carrying (Limited)............ 
40000 10 per cent} International Contract 
150000 10 per cen: |!nternationalFinancialSociety (Lim. 


bs 800000 |10 per cent International Land Credit (Lim)... 


— 


| 
| 
j 


steeceeereeeeeereereccoess: 


i 
12900 ove Copper Miners of England,pf7$p<«} 25 
100000 30 per cent /C redit Foncier& Mobilierof Engind| 20 


30000 ove |ftalian Land ..s.cerees 
§0000/6 per cent|Ltalian Irrigation «Car Ri 
1000000''6 per cent} Do, 6 p c Bds red 1870, issued % 
80000 ooo Joint Stock Discount (Limited) .. 
20000/5 per cent!/Land Securities (Limited) .......... 
20000 one {U .ondon African Trading ........... 
50000'20 per cent |London County Land& Buiiding(L) 
12000 a London District Telegraph (Lim). 
40000'10 percent |London Financial Association (Lim) 
15060, 74 per.cent|London General Omnibus( Limited) 
5000 6 per cent|Lon.&Glas. Engineer.& IronShip(L) | 
10000/5 per cent|London, Italian, and Adriatic Sum | 
5000 ove London Mercantile Discount (Lim 
§0000'5 per cent Madras Irrigatien and Canai........ 
na 5H Per CEN] DittO .....ccccccecsccrsccecscecseseses 
10000 10 per cent|Marine Investment (Limited) ...... 
12500 10 per cent|MauritiusLand,Credit,& Agency Lu 
12000'4 per cent|Mediterranean Extension Tel. (Lim 
10000 LO per cent|Merchant Sh'pping (Limited) 
25000'8 per cent|Millwall Freeho'd Land & Docks, 1 
40000 6 per cent|Millwall Iron Works ........eeee00e+ 
2250: Natal Land & Colonisatn Co. (Lim. | 
12000620; er cent |\National Discount Co, (Limited).. | 
20006 30s per sh) Nations) Steam Navigation (Li:n). | 
6001 ooo Nerbudda Coal and Iron — 
60H ooo Ditto New .... 
20000 6 per cent\N.Zeald Loan & Me 
26000 10 per cent) New Zealand ‘Lrust and em (aan 
150006 10 per cent|Northern Assam Tea, Limited..... 
187175/,44 per cent|North British Australasian (Lim. | 
1800610 per cent)|Nowgong Tea, Linrtited ........... eos 
10006 ove |vreutal Financial (Limiced) . 
80000.3 per cent)Oriental Gas (Limited) .. 
B00CE S per Cemt| Ditto N@w.,...+ seccrecesseressecesees 
8000 eee Oriental Inland Steam (Limiteu).. 
25008 per cent|Otago and Southland Investinent.. 
250 10 per cen: Ottoman Company, Limited........ | 
Ottoman Financial Association (L. 
Ittoman Gas (Limited) .....0...0000. 


1 
1000¢ eee 
16006 eee 
100000 on Overend, Gurney, and Co., Lim, te | 
375005 per cent|Panama,N.Zeald.& Aust.K.Mail(L. 
} 
2 








11000 5 per cent} Ditto CIM cc rceccceeee 
GCOUWU,2 per «ent|Peel Kiver, Land, & Mineral (Lim. 
Sueur 7 per cen |Peninswia and Oriental Steam..... 
2OOOL T per Cent}! Ditto New os.e.cececereereeees 
1700.5 per cent)Quebraca Land, Rail, 
10000 5 per cent/Rhymney lron ... 
Ditto New ° 


100005 per cent 
166697 per 
178317 per ceiut | DiRtO cccccrcoee coves eens 
liv 23g pr cent/Uoyal Mail Steam... 
SMM, LOper cent Sc ttish Australan Inves 
40000 Smith, Knight, and Co. (Limited).. 
300L0|5 per cent|Societe kinanciere d’Egypt (Lim)..| 
200006 per cent|S. African Moitgage & luvest.(Lim. 
142067 jer centj/south Austrahan Land.... os 
2650007'6 per cert Submarine Telegraph .. 
750% '€ per cent! Ditto Scrip.... 
87340)10 pr cen uP elegraphConstr uinten( : 
50000 20 per cem|Tiusi&é Agency of Australasia (Lim) 
50000 7 per cent |'Lrust & Loan Co, of Upper Canad: 
30000 ove United Kingd. Telegraph Co. (Lim., 
;14 pr ct|Upper Assam Tea (Limited), ° 
14 yr ct| Ditto .. wooee 
9000 21s p cent|Van Diemen's 
20000 7 4 per cea | Warrant Finance (Limited) enncecee: 
i 23600 |74 per cent|West India & Pacitic Steam (Lim)| 
| 25000 7 per cent)W. London Wharves & Warehousc 
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(July 14. 1966, 


COMPARATIVE EXOHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.123 per 1/ sterling. On comparing thes 
rates with the English Mint price tt 82 178 1034 per ounce for s 
gold, it appears that gold is about 2-10ths per cent. dearer in Paris than 
in London. 

The course of exchange at New York on London for bills at 60 
sight is 108% to 109 per cent. With the present higt rate of interes 
here, there is a smal! profit on the importation of gold from the United! 
States. 


See eee ea —==_—_—_ 
Che Commerctal Times, 


FOREIGN MAILS. 





Destination. 

via Southampton July 20, «| Jul 

9 | a Southampton July M.|July 20 

Australia and New ZOALANA...-.-r-seeereeres| via Marseilles ... July 26, k, July u 

Brazils, Buenos Ayres, Monte Video, | (By British packet) Aug. 9, .|Aug. § 
Cape de Verd Islands...... eucoeveseuesce |(By French packet, July 23, E,\July 22 


eas Hope, Ascension, snd Devonport ...... Aug. 9, B*/July 92 


via Southampton July 20,  |July 20 
China, Penang, and BGAPOTOcenncneerssees| via. Marseilles ... Saty 26, x.\July M4 
Falkland Islands ...... 


crveeesl ceccccccsoccocsocsccscoscce AUS. 9, M. aul 

Gibraltar ..........000 eoecesees saeel (vin Southampton) July 20, .|July 20 

India (Calentca), Ceylon, “and _—n 1a Southampton July 20, x (July 20 

Islands ... sank eet via Marseilles ... July 26, £ jJuly 14 

. via Southampton July 27, u.|July 28 

Ditto (Bombay) .........-eeserseereremesseesees| via Marseilles ... July 18, .\July 22 

| § via Southampton July 20, «,|July 20 

Malta, Egypt, and Aden «soso {Via Marseille... July.18, x July 14 

| { via Southampton July 20, x,/-July 19 

LAUTILIUS serseeeseee "| ) via Marseilles ... July 26, g, Aug. 3 

Newfoundland .. 

Portugal, by Bra 


July 21, £,\July 38 
Aug. 9, m|Auged 
Ditto (by Pr. S. to Oporto) -. July 18, EF, os 
aa (by Pr. 8. to Lisbon) .... eocccsccosccccens SUly 8 , E eco 
nited States, California, Canada, &c., : > 
(By ie \( New York) -.ocosvee July 16, 8./July 16 
Ditto (by United States packet) «| (New York) .soovees. July 18, m. on 
BBIID GEIOOD ecccecnccscdtneensedacesen oe| (New York) seccscoee July 18, E, ooo 
Ditto (by Canadian packet) ..... o+| (QUEDEC) sssossseveee July 19, g.\July 20 
Western Coast of Africa, Madeira, and) 
TRIED: ccccscescsstccbine > wecvcesccoes 
West Indies and Pac iic(exceptBakamas, 
Cuba, and Mexicc).. 
Cuba and Mexico .. 


| Despatch of Next Mail from | Next Mall 
London. Due, 





loose sovccseccccssececesecs JUlY 23, am Angs 10 


ee July 17, ».! \Saty 80 

- Aug. 2, wm July 30 

Bahamas (via New York) - July 28, g. Juby 26 

Bermuda (via Halifax) scsccssecscseseeeee CUlY 14, B./ Ang. 1 

eeaecnntelednenaepasaaeasinasnnmemameeane eee eee aaetnmaticen setae 

MAILS ARRIVED. 
Latest DarTEs. 

On the 7th July, America, per steam ship Palmyra, via Queenstown—New 
York, June 30. 

On the 9h July, America, 
York, Jane 3v, 

On the 10th July, West Coast or Arrica, per 8.8. Macgregor Laird, via Liverpool 
—Benin, May 25; Femanco Po, June 6; Cameroons, 2; Old Calabar, 6; Braw 
River, 7; Bonny, 5; Lago-, 10; Accra, 12; ‘Cape Coast Casile, 13; Cape Paliunas, 16; 
Sierra Leone, 21: Bathurst, 25; ‘Yeneriffe, 30; and Madeira, July 2. 

On the 9th July, Carcurra anp Cutna, by overland from Alexandria, per steam 
ship Syria, via Southampton—Gibraltar, July 2. 

Jn the IlthJuly, Amemeca, per steam ship New York, via Southampton—New 
York, June 30 

—- llth July, Awenica, per steam ship Germania, via Southampton—New York,. 

une o 

On the llth Jul y, America, per steam ship City of New York, via Queenstown 
—New York, June 30, 

On the 12th July, Wesr Inpres anp Pacrric, per steam ship Atrato, via South 
ampton—Greytown, June 16 ; Jamaica, 24; Demerara, 23: Tubago, 23; Trinidad, 
24; Barbadoes, 26; Grenada, 24; St Vincent 25; st Lucia, 26: Martinique, 27; 
Guadaloupe, 27; Domir ique, 27; Antigna, 27; St Kitts, 28; and St Thomas, 29. 

| On the i2th Jaly Bomay, by overland ‘from Alexandria, per steam ship 

ship Asien, via Southampi on—Gibra! tar, July 10, 


per steam ship Peruvian, via Queenstown—New 


CORN IMPORTED AND EXPORTE 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each vivision of the United Kingdom; and the quantities of British and 








| the United Kington. 
} 
{ Colonial| “Total 
England Scotland) Ireland.| United British.| and 
| Kingdm | Foreign. penal 
| cewts cwts owls cwts 
543875 ° see on 
$3108 ee 
| 162061 | 2624 | 


| 
cwts | cwts 
115445 | 69994 
64119 18899 pact. 
130757 11304}... 
10406 50 | ave 10456 ooo ove 
28279 | 5212 | 31491 71 | 71 
4117 1056 | 173 | 79 | 79) 
351192 


cw'ts 
Wheat recccccrerseresess| 358136 
1 


| Indian corn .. .| 253888 | 25498 
Buckwheat .. 1 CAN ems of 8100 | 
Beer or bigg..... . ee =| ose 

ee | _—_———_ 
Total of corn, ex-) | 


clusive of mait...s | 85610? 


177464 | 141800 1170366 | 
Leawiingile adil 
| ewts | : cwta 

16304 | 937761 215 238 


| ewts 
Wheatmeal and flows} 53146 
Barley mea@l....s000|  «-- 
Oat meal ... | 
Rye meal 
Pea meal 


cewts 
24526 


| Indian corn meal.....) 
Buckwheat meal......' 





| 
| Total of meal 0. | 57318 | 24526 | 16304 | 


meal, exclusive of 


UALL ccorecesceceses 


Total of corn and* 
} 913420 | 201790 158104 











qrs qre 





, 





foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, 
in the week ended the 7th July, y, 1866. 
| Quantities Imported into | Quantities Exported from 
. 








July 14, 1866.] 


AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
else, conformably to the Actof the 27th and 28th Victoria, cap, 57, in the week ended 
July 7, 1866 :— 











Quantities Sold. Average Price. 
qrs bush sod 
Wheat........csecseecseeee eeeeerescocecee 81,285 2  seccereeee: ecocree «(54 6 
BA rey v0 ccccceccccccccccocscccceee seecece 63D 4 seve 85 5 
OAtB...0000ececeeees eeneeeceseneeeresesees: . L176 5 accccccccccccvecse 27 7 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from ]86z to 1865, of the quantities of Krit'sh corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap, 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 








Corre- Quantities Sop. AVERAGE Prices. 
sponding ———“--“—---—- 
week in Wheat. Barley. | Oats. Wheat. Barley. Oats. 
——— Eee 
qrs bsh qrs bsh| = qrs bah sa sd sd 
1862......... 45,596 2 410 4) 2945 38 56 7 32 3 24 62 
7963......... 48.G3L °2 648 4) 2425 7) 4611 30 9 23 11 
We64........ 72.5°0 4 1,108 1 37274 4) 40 9 3 20 9 
1865...» 56,954 65 577 8 { 1904 3| 42 5 28 4 22 7 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The few samples of English wheat on sale here, to-day, met a 
heavy inquiry, ut Monday’s decline in the quotations. In foreign 
wheat very little business was transacted, on former terms. 
Spring corn and flour were heavy, but not cheaper. This week’s 
imports are 20,610 quarters of wheat, 13,420 barley, 33,930 oats, 
and 610 sacks of flour. 

At Liverpool, this morning, wheat reali-ed rather more money 
than on Tuesday. The Wakefield market was inactive, at late 
currencies. 

The Liverpool cotton market at the beginning of the present 
week opened with an active inquiry at an adva: ce in prices of 
1d per lb for American, and jd to $d for East India descriptions. 
Since Wednesday, however, the demand has slackened, and the 
market has lost its improved tone, quotations being again the 
same asa werk ago. A fair emount of business has been trans- 
acted, the total sales reaching 98,000 bales, of which the trade 
have taken 64,520 bales, speculators and exporters 33,550 bales. 
The import this week has been 32,037 bales, and to-day’s esti- 
mated stock is 923,200 bales. To-day, the market closes dull, 
| Sales 8,000 bales ; prices in buyers’ favour. 

Postal advices from Bombay are to June 8. Respecting the 
cotton tiade during the preceding fortnight, Messrs Nicol and Co. 
of that date state :—In the early part of the fortnight the depres- 
sios in the market was most marked on the receipt of telegrams 
quoting Dhollerah at Liverpool 84 t» 8}d per lb, and there was 
| considerable pressure to sell on the part ot some large holders at 
| prices fully rs 40 to 50 below our quotations of to-day; buyers, 
however, have held aloof throughout, and consequently we have 
very few transactions to note. The business reported is entirely 
confined to trausactions between the native dealers themselves, no 
European houses having been in the market. Our latest public 
telegram is to tke 31st May, quoting an improved market, 


























































| Dhollerah 93d per lb. There appears to be an easier feeling now 
regarding the future course of tue market, aud as we shall begin 
{the monsoon with a very light stock of cotton in store as compared 
with former seasons, the dealers ure very firm in their demands, 
and disinclined to sell even at present rates, which are compara- 
| tively high. As th’s is the last mail leaving before the break of 
\\ the monsoon, it will be some months before shipments of cotton 
jare resumed in quantity. Our statement of exports to date shows 
| shipments since lst Jauuary of 753,504 beles, or 229,592 bales in 
i from excess of Jast year, being the largest quantity of cotton ever 
om. cleared out of Bombay before the monsoon. 
Total. CURRENT PRICES vf VOTTON at KOMBAY, June me ! 
= Market Value. Exchan;c Qs 1gd 
emai Per candy, 784 ibs. Freigt t 1d Os, 
cwts per lb 
rs d 
- BRPORENY c0es..n0ccrccescccccssvacsensncse pads SEP aseasdand ee 11.73 
266 DUI dca cnn andcesadacensndssnacncen SIO" ...c002.000. 1188 
“rn Oomrawutted ..............ccccsecce soe SIO © .cesccenece 11.88 
79* | RNIN ceticeti basinon tan dsp aeuninadandnacie Ee 11.73 
Higenghaut .. SU dnmsas snake 12.58 
. III, cinshcaxkdnansaenshtshendencedean OE sip thueeneis 11.36 
Veravul ....... Kis cacnahaaehaadsbannake SEND): audsahcibande 10.15 
ie Sawginned Dharwar ..........0....+ SOO" ons sscacans SRE 
eas Exports of Corton from Bombay from Jan. 1 to Juce 6. 
alll 1865, 1866. 
cwts Destination. bales bales 
* TET peoiatiall 17,4304 ..n.c.sce 19,283 
“709 Liverpool DSS ccnccnses 706,606 
; Le son: oehiialeags 
Total Great Britain.........++« 728,327 
NS ce is deanae 25,1774 
aan AMETICA ...........erreetereesneecensers Ri 
342 ; 
—- | Grand total ........... s..esesseees 523,912) ......0068 753,5043 
- _ The receipts of cotton at the various American ports still con- 
. tinue large. At New York, on the 5th instant, the market was 
-_——— heavy at 36 cents for widd:ing upland. At New Orleans, on 
ve the 3rd instant, low widdling sold at 31 to 32 cente. 
Privatily, us well as at public sale, there has been an improved 
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feeling in the demand for tea, and in some instances prices have 
had an upward tendency. List week duty wes paid on 1,271,292 Iba, 
being an increase, compared with the previous week, of 50,707 lbe.. 
There has been a full average demand for sugar, and fine samples 
have realised 6d per cwt more money. In coffee, very little has 
been passing, on easier terms. Jute bas seld at an advance of 208 
per ton. The indigo sales, for which 10,670 chests have been 
declared, have gone off heavily, at 3d to 1s per |b decline. 2,590 
chests of Spanish indigo will be offered on Thursday vext. 
Scoteh pig iron has sold at 543 6d cash, mixed numbers. The 
value of copper remains unaltered. ‘I'he demand for silk has been 
somewhat heavy. 


Import and Dauiivery of Tea in London, from Jan. 1to June 30, 1865 
avd 1866, with Srock on hand on Jaly 1, 1865 and 1866. 


| 










































aad Import. Stock. 
Descriptions — ——_ 
| 1865. 1866. | 1865. | 1866, 
—— —_—_————__-__—_ ee 
| lbs | lbs | Ibs lbs 
SUD ippactnereccanina-enns 1,000 7,000 | 26,900 | 33, 
om baumedoreshabbelibies | 48,382,000 . 56,075,000 | baa rp ae 
ADEE ccccocsssecees Resch a oe 111,000 | 3 
Capua anabes 1,631,000 | 2,291,000 | 2,186,000 | 2,136,000 
Pouchong .....0000...+0+.++) 11,000 5,000 | 210,000 | 109,000 
Ning Yong and Oolong) 2,033,000 | 990,000 | 3,039,000 | 1,383,000 
Souchong and Campoi...} 1,690,000 | 1,421,000 | 5,325,000 | 3,261,000 
Pekoe (black leaf) and! | 
Hung Muey ..........+ | 22,000 49,000 101,000 | 115,000 
Pekoe, flowery .........-..| 392,000 160,000 | 1,308,000 907,000 
Pekoe, orange ........... } 16,000 | 2,000 231,000 | 145,000 
Pekoe, scented orange...; 1,885,000 | 3,646,000 | 1,596,000 | 2,592,000 
Twankay .......4.........| 348,000 | 322,000 | 536,000 451,000 
Hysonskin.......... 74,000 | 23,000 169,000 130,000 
PD icicctbesccccanchoses 447,900 | 1,184,000 764,000 | 1,829,000 
Young Hyson............ 4,801,000 | 2,668,000 ; 4,110,000 | 2,310,000 
pa 830,000 730,000 740,000 | 654,000 
Gunpowder ............... 2,708,000 | 2,689,000 | 3,243,000 | 2,347,000: 
Sorts, dust, &c............. 187,000 398,000 | 38,000 364,000 
For exportation only... a a ‘ obs 
Assam......... pabedddnainioas 1,028.000 , 2,696,000 | 1,251,000 | 2,148,000 
ka cahs costclnan 1,248,000 | 965,000 | 1,326,000 | "362,000 
Ma Re Reiakicten’ re ts a } 16,000 
Total ...... ._ 67,734,000 | 76,321,000 | 94,629,000 | 91,296,000 
} a | en | ree 
Black ...scecceseesee--e000+-{ 57,705,000 | 67,352,000 | 84,176,000 | 82,617,000 
GOON oececececcceceneeeeseeee 10,029.00! %,969,000 | 20.453.000 | 8.679.000 
1865. 1866. 
Total delivered, .ooc..esesecessssseseeeee lbs 62,096,000 59,797,000 
Exported: sccceosssccscceess 14,060,000 12,710,000 
Sent coastwise ...... ee... 17,320,000— 31,380,000 15,029,000— 27,739,000 
Homo consumption from London... 30,716,000 32,068,000 


EstTImMaTED STOCK of Tea in the UnrTep Kineponm. 


July 1, July 1, cr ag 

1864, 1865. 1866. 
LOndon ....c0cee...00+002---.-1D8 92,472,000 ... 94,629,000 ... 91,296,000 
Liverpool wei... eee 1,784,000 ... 1,591,000... 1,395,000 
All other ports estimated at 8,000,000 ... 7,780,000 ... 5,400,000 
















102,256,060 ... 104,000,000 ... 98,091,000 


Messrs Moran and Co., writing from Calcutta on the 2nd of |j 
June, thus ailude to the state of the market for indigo :—Indigo |} 
appears to have shared in the general depression of produce, and 
the May sales are reported to bave closed with but a poor result, 
only 1,200 chests have found buyers (out of 10,000 chests offered) 
at a reduction of 5d per lb or rs 12-8 per maund on February 
rates. With reference to the new crop, we fear that prospects on | 
the whole are not so favourable as at the date of our Jast issue. | 
There has been a general want of rain over all the indigo districts, 
and although the weather now shows ome signs of changing, there is 
no doubt that the almost unprecedented heat we have experienced 
during May has tried the growing plant very greatly, and unless 
we have rain shortly, the consequences may be serious. Manu- 
facturing in Dacca and the Eastern dis:ricts generally is progressing 
very slowly, owing to the unusmlly low state of the rivers, and the 
yield of the plant is not so good as we could wish. In Kishnaghur,, 
Jessore, &e., the growth of the October plant has been greatly re- 
tarded by the drought, and we fear that, unless they have rain 
very shortly, the late sowings will have but a poor chance of 
coming to maturity. In Malda, Moorshedabad, and lhagulpore, 
the want of moisture has been equally felt. Most of the concerns 
in Tirhoot and Chuprab have sutered very greatly from the same 
cause, and although the p'ant is generally reported to be holdmg 
out well, there can be no doubt that a contmuance of such weather 
as we have lately experienced, must have an injurious effect om 
their crop. Exports of indigo from Ist November, 1865, to evening 
to lst June, 1866:—To Great Britain, 16,990 chests; to Havre and 
Bordeaux, 4,753 chests; to Marseilley, 715 chests; to Foreign 
Europe, 193 chests; to America, 1,009 chests; to Gulf-, &e., 
3,684 chests—total, 27,344 chests. 

Stare of the SiLK WAREHOUSES. 
Sold Stock. 
July 1, 
1866. 
bales. 


Unsold Stock. 
July 1, 
1366. 

bales. 


July 1, July 1, 
ldvd. 1065. 


eoeeee DMO seeseeeee UseOO saconn 
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wore than 44 over last week’s quotations. 
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Delivered. 

Jan. 1 to 

July 8, 
1865, 


Delivered 
Jan. 1 to 


July 7, 
1866. 
bales. 
3,320 

we. 12,745 
3,643 


bales. 
5,281 
14,761 
6,475 


Canton paces a 310 
Chinese thrown... 5 100 
M. Arles Dufour, of Lyons, thus refers to the state of the silk 


trade, under date the 10th inst.:—After another month of a most | 
Sea Island . o) 2 2 


unsatisfactory trade and uninterrapted decline in prices, in 
vonsequence of the general discouragement prevailing in all 
branches of trade, we: are at last allowed to report 
those sudvden improvements as are only witnessed under 
such exceptional circumstances as those of which the present 


Che pacific prospects suddenly held out, on the 5th inst., 
by the news of Venetia being abandoned by Austria, and a truce 
proposed by France, instantly caused prices to recover the ground 
lost in June, viz., about 10 per cent., aud our annexed quotations 


away, manufacturers and throwsters showed themseivis less eager 
to operate largely at the full advance. 

DELIVERIES THROUGH THE Lyons ConprTion Howse. ° 
bales. kilogs: 
4,600 888,500 
148,000 
295,500 
116,000 


From Ist to 3lst May, 1865 


From Ist to 30th June, 


ere | ee 


— — 1866 ......0.. MO nsn0se 


ham yesterday. The attendance was large, but 


were next to nominal; buyers of every 


sell at lower prices. The price of pig-iron, hot blast, all mine, 


day, but there were very few sales. Shropshire pig maintained 


the prices of three months ago. 
week ending June 28, the New York Commercial and Financial 


year, there is a general stagnancy in monetary affairs. In the 





of activity which occurs between the summer and fall seasons ; 
while in speculative circles, there is au absence of wealthy ope- 
rators, who have betaken themselves to the quiet of the country 
or the sa side. There is consequently a large falling off in 
financial transactions, and an «xcess of floating vapital over the 
demand for loans. The amount of idle balances has been aug- 
mented by the payment of the June interest on Seven-thirty 
notes ; and, during the next twenty days, this surplus will be still 
further augmented by the distribution of midsummer dividends, 
the payment of interest upon the third series of Seven-thirtie:, 
and the redemption of One Year Certificates, amounting to.about 
$35,000. During the week, the rate of interest on demand lovns 
has declincd to 4 per cent., 5 per cent. being now quite an excep- 
tional rate, The prospect of a still further ease in the money 


in favour of the sellers of notes. The following are the current 

rates for loans of various classes :— 
Per cent. per annum, 
Loans on call, stock securities cemninenes Oe 5 

Do. bond and mortgage . ee 7 

Prime endorsed bills, 60 days 5 54 
Good do 3 to 4 months : ) 64 

Do do single names 8 
Lower grades 12 
} 


FHE COTTON TRADE. 


LIVERPOOL—July 12. 


peace on the Continent, and a large business was done at advancing 
On Saturday, when the foreign advices were considered 


prices. 
On Monday the demand 


less satisfactory, the market became dull. 
their stocks freely, and the market generally closes with 
some degree of heaviness. For Sea Island there is aa 
inquiry, and the commen and middle grades 
dearer. American continues in good request, 
atter frequent flucituetions, close at last week’s 


and general 
are slightly 
but 


been lost to-day. 
advanced ld to 2d per lb. 
descripticns have been in general request, and for some qualities 
higher rates have been paid; sawginned Dharvar has advanced 
about 3d per ib, and good Surats of thefnew crop are $d per Ib 
dearer. In Madras, both Tivuiveily and Wistein, the advance is 
also about $d per lb, while Bengals were $a dearer, but close not 


EE 


27 

wees 14 

_| Mobile... ot ! 14} 
one of | 144 


political situation offers the almost unprecedented example. | 


will be found to be nearly equal to those given a month ago. | 
However, we must add that after the first excitement had pos:ed | 


The principal meeting of the ironmasters was held at Birming- | 
the transactions | 
class manifested the | 
strongest det:rmination not to enter into fresh engagements, so | 
that it would have been useless for producers to have offered to | 


Staffurashire, was 2s 6d to 5s a ton below. that of last quarter- | 


| Egyptian | 274 3 32 3: 36 
Respec'ing the state of monetary affairs at New York, for the | 
Chronicle of the 29th ult. s'ates :—As usual at this season of the | 


several branches of wholesale trade, there is the usual suspension | 





market has induced, during the last few days, quite an active | 
demand for paper, with a consequent turn in the rates of discount | 


| actual exports are 11,938 bales. 


The cotton market on Friday was active, upon the prospect of | 


revived, and has subsequently continued good; but holders offer : 


active | 


rates. Macras—Bourbon Seed 


For Brezil there is stiil a large demand by the trade, and yester- | 
day the advance averaged fully 1d per |b, nearly half of which has | 
Egyptian has becowe so scarce that prices have | 
Smyrna is without change. East India | 


[July 14, 1866 


The sales of the week amount to 98,070 bales, including 10,370 
on speculation, and 23,180 declared for export, leaving 64,590 
to the trade. 

Fripay Mornina, July 13.—The sales to-day will 
amount to about 8,000 bales, with a quiet market. 

oa ____ PRICES CURRENT. 

Ord. | Mid. Good | Good.| Fine. || - Same period 1865, 
Fair. Mid. | Fair, |Good, 
| em 
per Jbjper Ibjper 1b per Ib/per Ibjper Ib} per !b/per Ibjper Ib 
a | da a | i a da a 
| 33 38 5s | 84 42 4 

[15 | ee | soe | ove 1D | ae 
154 | 
| 3 


probably 


Fair. 


Descriptions 


Upland .. 


ove 

New Orleans. } 

Pernambuco . - ° 15 

Bahia, &c. .... 144 

Maranham seeeeeeece 144 | 
Do. Sawginned | 

Egyptian 

Smyrna .... 

W. India, &e. aid 

Peruvian.......+» eos ovces 

Surat—Gin'd Dharwar 
Panne § ; 11¢ 
Dhollersh . j 94 f} 
Oomrawuttee, ; 6 | ae ; ll 
Mangarole . | 4 S tee 
Comptal 10} 

. . ' 

li |} 


- 


154 | 





















PRICES CURRENT.—JvuLy 15, 1864. 


1 





| | | 
| Good | Good.| Fine, || Same period1863~ 
| || Mid. 


| ord. | Mid. | Fair, 


bl per Ibllper 1b 
| 


Descriptions. 


} a} 1 | ae oe 
Sea Island 39 | 43 | 62 | 58 72 


New Orleans. 
Pernambuco . wed { 3 ove 
Bahia, &c. .... | 284] 29 | 296] : 30 | 31 
Maranham oa ‘ 3 313 {| 3 32} 

De. Sawzinned ....../ *e 





Smyrna 

W. India, &. 

Peruvian..... 

Surat—Breach . 
Ginned Dharws 
Vholierah 
Oomrawuttee. | 
Mangarole . | 
Comptah ioe: SOF 

Madras—Tinnevelly...| ... | 
Western o | 

Bengal..... 

China 


173 | 17% | 183 | 183 | 
193 24 

















Imports, Exports, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to July 12. to July 12. 

1865 1866 1865 1866 
bales bales bales tales 

148753 ... 925331 24213 128019 

481994 ... 491037 70632 85891 

509143 ... 828626 233553 206657 


eve 2245004 328398 ... 420567 
Consumption from Jan. 1 to July 12. 
1865 1866 
bales bales 
920360 1272260 


Descriptions. 


— a eccnereee: = 
East India, China, and Japan... 


eeeeee 
eeeeee 


seeees 


Total ...cccrcsece-esreseeeeee 1134890 
Stock, July 12. 
1865 1866 
bales bales 
361070 923190 


The above figures show 


O00 Meveceeeree eeeceeceveceses 


An increase of import compared with the same date last year of 
An increase of quantity taken for consumption of. 
An increase Of SOCK Of ......+:ssseeeees oe 

Ln speculation there isa decrease ot ,210 baies. 


The imports, this week, have amounted to 32,038 bales. 


The 


Stocks or Corron at CoRREsPONDING PERIODS 
Bales. 

eee 250,100 

295,930 

- 155,740 

. 1,052,640 


Bailes. 

689 500 
643,090 
552,250 
779,600 
652,080 


BBO ..cesccocnensccsecse- coenascancssscccee 
1858 . eo 
1857. 
1856. 


LONDON—July 12. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
PRESENT QUOTATIONS. 
Fair 

Mid. Fair. to Good Fair. | Good to Fine 

per lb 

d d 

1R@ 11} 

sinaht ily} lh 
inal lL 


Surat--sawginned 
Broach ... 
Dhoilera ... 
Oomrawattee 
Mangarole... 
Comptah 


josion . 


linnivelly ......0. * 





Northern & Western ee 
Cocomada ......sec.-+00s . . 
Coimbatore & Salem 

Scinde 

Bengal ... 

Rangoou 

China... 


West india, &c. 9 ee on f 26 
eee ‘ me: ° 86. cmd 5 16 
Smyrna and Greek..... ©... BBs emean,- Sy cone 2 


There was a good demand for cotton during the early part of 


the week, and prices generally advanced $d to 3d per lb; yester- 


— 
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ill unsettled state of continental affairs, and the market closes ‘Week ending—————— 
with a quieter ap ce, Advices from New York to the 30th | _ To— June 5. — wee S 
June quote midd ing Uplands 37 cents. Gold, 158}. a bassonomaio -bales SFP i 40 ya aad § 

Sales, to arrive, this week :—200 bales Coconada, at 7$d, March sd British ports:....1.... "oar wea eee 
sailing, for guaranteed fair white ; 590 bales Bengal, 64d to 7d, Other teunak eee cee i ees fa sila as yc a al 
March sailing, May shipment, for guaranteed fair—total, 790 Bremen a RON EIN. eee ds ane e 
bales. Ham bury ...00-cccereorcevecs sae: eee esas ii ae cos pm ose 

imroats, DELIVERIES, nO ane OHIN A, AND JAPAN Other German ports ...... WR ik edo = ee amass 

Surat & “Bengal & China & : Viste eemeinnih powtta ane sens sees ee Ue 
‘pales, "bales. bales.” ‘bales, bala | ‘Total for the week... 485... 474 1/892... 1,804 
Imports, Jan. 1 to July 12,1866 22479 .. 138689 .. 21549 ... 396... 198555 | Previously reported ...... 458,416 ... 453,851 ... 454,325 ... 455,717 
sa ~ 1865 8498 ... 76512 ... 14398 ... 14080. ... 121816 ‘iia 
red, Jan-1to July 12,1986 12967 7. 118066. 1evas <7. “ies 7 196190 | Total from New Yorksince 
.1to July 12, OFT new wee 19782 as we 156 
pore tig tae 1865 11677 we 99658... 27401 ane seese ous 167s14 July 1, 1865............ 458,851 ... ae ee aad — 
- 863 ... 86429 ... 13174 ... 3 eee 150266 New Yorx July 5.—There is very little oing in cotton, a 
ly 12, 1866 3642 .., cout: TAME cese: IB: sens TUE nt eee : 
ee a ne ee woe ese. 11088 5990“. 63568 | 86 cents for middling upland. Receipts for two days, 3,500 
ia 1864 12095 ... 28648 ... 6542 ... 31435 ... 80021 | bales, 
* Including other kinds, — 
Corron ArLoaT TO Europe. eee r. 
Coast,for Foreign Total Total JFACUTURING DISTRICTS. 
London. Liverpool. orders, porte 1866. 1865. MARKETS IN THE MANUFACT 
From bales. bales. bales. baies. bales. bales. 
ca 2408 a olen ia ew won oo _— me Ne The amount of business doing in goods this week has been very 
|| Madras.....ssssevesseesseee SB88O cc SBOBB occ eco ce 218 49645... 20910 | moderate ; nevertheless no change of importance has taken place 
WlOdeute newcsscr-e 32505 <2. 148098 2) 1040 772 9800 [72 189008 722 co9m0 | 12 the quotations. Coals have sold briskly for export. The 
in” OR ays SIO Aas bees aad >) sea one 13063 .... 17910 | demand for iron has slightly improved. . 
SE. sates” gates "Glau silicate ae aes Mancuester, July 12.—The market, during the past week has 
|1800 sncssccrecownse 87578 vue 599111 wu 3487 vue 20240 vn 70HMIG.. 0 | Deen affected from day to day by the unsettled state of opinion 
i icisseecscccseen wove 31149 .., 446887 .4. 2875 oe 15283 1 ve sve 495694 | respecting an early settlement of the continental war. The busi- 


: NEW YORK—June 28. 

During the past week the receipts of cotton at all the ports 
have reached about 17,000 bales, against 13,500 bales the 
previous week being an increase of 4,000 bales; while the 
exports for the week are only about 10,000 bales. ‘The total 
receipts at all the ports since September Ist now reach 
1,951,121 bales; the total exports 14 bales, and the stock on hand 
this date is about 344,802 bales. The receipts at all the ports 
\since the close of the war now amount to 2,368,615 bales. Below 
we give our table of the movement of cotton at all the ports since 
September 1st, showing at a glance the total receipts, exports, 


























stocks, &c. :— 
Ruorsrs and Exports of Corron (bales) since Sept. 1, and Stocks at dates 
mentioned. 
Received —— Exported since Sept. 1, to——~. 
since Great Other 
Sept. 1. Britain. France. foreign. Total. 
660,310 ... 331,160 ... 127,017 ... 21,976 ... 480,153 
402,833 ... 219,639... 40,184... 1,579... 261,302 
102,818 ... 45,040 ... 6,057 ... 578 ... 51,675 
240,515 ... 88,024 ... 1,492... on: es 89,516 
164,629 ... 58,606 ... 1,739... 3,214... 63,559 
136,856 ... 381,733 .... 35,987... 41,272... 458,992 
146,196 ... 34,708 ... eapis - een co vee «=: 84,708 
62,562 ... aa age OE Ee 21 
34,902 ... acm. ote tan, 900 enti.) ¢ 34,902 
ote 18,049 ... ove 290 .. 18,339 
Total ....scocssssseeee 1,951,121 ...1,176,875 ... 212,476 ... 68,909 ... 1,458,280 
Shi; ts 
to Northern 
Ports. ports. Stock. 
New Orleans .......... June 22 217,091 ..... + 116,375 
Mobile ........... — 22 101,655 ...... 34,965 
Charlestown — 22 48,082 ...... 5,038 
Savannah............ — 22 143,592 ...... 10,855 
Texas ........ — 16 64,842 ...... 6,986 
New York — 29 Sahin: eeeess 129,000 
ee — 2 107,673 ...... 4,538 
North Carolina — 29 62,562 ...... . 
Virginia — 29 soni: ead ae 
Other ports.. — 2% as * “edobes 37,000 
SOGRII uscsescsnrsasovcienentinnseneditiahointen 780,399  ....0. 344,802 


The market during the entire week has ruled dull; speculation 
being checked by reasons of the more favourable advices from the 
Tespecting the growing crop, and spinners buying only to a 
very limited extent. The European news received on Tuesday 
was followed by slightiy increased activity on Tuesday and 
ednesday, but since then the improvement has been lost, and 
the market closes to-day dull, with a drooping tendency. The 
sales for the week have been only about 4,500 bales. We quote, 

Dominally, as follows :— 
New York CLAssiFIcaTion, 





New Orleans 


Upland. Florida. Mobile. and Texas. 
c c c e 
Ordinary ..... Per lh 27 — ccococe je BE esbentiee 28 sccscsess 28 
Good ordinary ......... 32  scercsoce 32 pions: BB: ccstecee - 38 
Low Middling ........ w. BB) cecssssce 35 sevceases 36 seveeeee: - 36 
Middling .....s.ccs0000 nr BT sens DDK. ccienipes 39 
Good middling......... WD ceccscree a seccccces 42  cccccore - 4 


The receipts of cotton at this market, for the week ending June 
8, were as follows :— 
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and to-day, however, there has been less doing, owing to the 





833 












The exports of cotton have been :— 









































ness done has been limited, and bas been chiefly for the home 
trade, India and China buyers are still deterred by the high 
rates of interest, and the continental merchants by the same 
cause and the uncertainty of peace prospects. Sellers, on the 
other hund, have remained with few exceptions very firm at the 
advance made this day week, the possibility of peace and the 
satisfactory state of their order books have, up to this time, 
strengthened their position. To-day prices are not quite so 


steady, but there is vo quotable change. 
COMPARATIVE STATEMENT OF THE COTTONTRADE. 


Price | Price | Price | Price | Price | Price 























July 12,, July | July | July | July | July 
1866 | 1865 | 1864 | 1863 | 1862 | 1861 
Raw Corrow |} s @i{sd sdis dis disd . 
Upland fair............0s0000 Lébeccencccoes perlb) 1 3 | ww. |2 111) 1 6/0 8 
Ditto good fair I sinsa,  canove ool ene 
Pernambuco fair. 1 4 {1 642 7 1 98 1 5f 0 9 
Ditto good fair. 1 44/1 7)\2 7%, 11041 6/0 9 
No, 40 Moxs Yary, fair, 2ndquality......,) 1 9 {110/838 1/2 2 1 8/1 
No. 30 Water Twisr, = ditto =...) 1 9 /1 10 | 3 13) 2 3/1 8) 1 
26-in, 66 reed, Printer, 29 yds, 4 lbs20z, 8 6 |9 3 13 3/9 9/8 0/5 9 
an 72 reed, ditto ditto foo, 3111 1 0 jl 6 Pe 6/12 0|9 0;6 6 If 
in, 60 reed, Gold End Shirtings, 373) 
yards, 81bs 4 02. .......++ devcbseescosseecs | 14 9 ls 0/22 6/17 3/12 9/9 0 
40-in, 66 reed, ditto, ditto, 8lbs120z| 17 9 (16 9 24 6 |18 9/14 0/10 3 
40-in, 72 reed, ditto, ditto, 91lbs 40z| 19 0 a 6 26 $15 S/1L 6 |} 





39-in, 44 r Red End Long Cloth, 36 | 
oat . 13 0 #|13 0 3/17 3ill O18 


Braprorp.—Tne alternations of favourable and untavourable 
news from the continent, and the extreme uncertainty as to the 
immediate political future, are causing the greatest uncertainty 
among all engaged in the wool trade. The recent advance in wool, | 
which in lustre sorts is fully 3d per |b, is fairly maintained. Yarns 
—Export buyers are not bold enough to buy yet. A good deal of 
inquiry and a little business has taken place in super 30’s weft, 
—Genappe yarns have improved bota in demand and price. Pieces 
but the offers made have usually been too low to tempt the spinner. 
The home merchants have delayed their purchases as long as pos- 
sible, and have now been placing their orders for autamn pretty 
generally. Many makers are n>w filled up for a few months, with 
coburgs, baratheas, winceys, &c. Some American purchases have 
also been made, but chiefly, we believe, from stock. Quotations 
tend upwards. 


os 


Seeceereeseneeeeseseecessensoeses 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Juve 28,—The quantity of flour arrived to-day 
was much less than was expected, being less than the actual wants 
of the market, and prices advanced 10¢ to 15¢ per bbl. As flour 
is still below the relative price of wheat this buoyancy js very }} 
natural. Wheat was also in small supply and well held—specula- 
lative holders are confident of an advance of the best grades. of 
spring to $2.75 per bushel. But the great feature of the market 
was the business in corn, which footed up nearly 400,000 bushels, 
the market closing with the demand still good at 87c for prime 


ine Ovias bales. | From— — bales. | mixed and none offered. Oats are in large present and prospective 
Texas IY sen sdamcacnsns Ve 164 South Carolina odhaiiienann 761 supply, and closed heavy. There is no variation in the crop 
Mobile po er eee ne - wentats = accounts. Some-new wheat has arrived at the Baltimore and St 
a onenes 7 Per . 2 oe PD ace 911 Louis markets, but only limited quantities. The movement at the 
mane f a a railroad... ‘ - Western markets is slightly falling off, as was to. be expected cae 
Raititinadntentscoonin 2,67 PONE: nnancensnncisncqneie ° | the approach of the season for harvesting. ‘The following are the | 

Total for the week......... deciedakinic cia dali beheld 10,026 | Closing quotations :—Flour—Superfine State aad Western, $6.75 

BR VUIUUN CORACUON , cnsncicteccannccrshsnesasrnananesenaien 947,202 | to $7.60; extra State, $7.60 to $9.75 ; shipping r oundhoop Uhio, 

$8.85 to $10; extra Western, common to good, $8 to $13.65 ; 

SIIITIS sittnhswrimcsdaasnipdiniinentancsuoiine pdduseantnn 957,228 ' double extra Western and St Louis, $13.75 to $16.75 ; Southern 


Vito 
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supers, $10.35 to $11.50; Southern fancy and extra, $11.60 to 
16.75 ; Canada, common to choice extra, $9 to $13.75 per barrel. 
heat—Chicago spring, $1.70 to $2.35; Milwaukee Club, $2 to 
50; red winter, $2.30 to $2.60; amber State and Michigan, 
-75 to $3; white, $2.50 to $3.35; corny Western mixed, 84c 
to 88c; oats, Western, 50c to 732 per bushe!. ‘The movement ia 
breadstuffs at this market since Jan. 1 has been as follows :— 
RECEIPTS. 
1866. 
wbbls 987,540. 
ebush 453,969 
soseeses 3,836,070 
Forgicn Exports. 
bb's 478,565 ve 631,155 
-bush 129,380 « 439.380 
qereestaneoe” SARRRD 
July 5.—Both wheat and flour are somewhat 


heavy, at late rates. Maize, however, is firm in price. 


+ 2,310,765 


LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE W2EK. 
Marx Lang, Fripay Evenine. 

Very little English wheat has been received up to our market 
this week, coastwise and by land carriage. The demand, how- 
ever, for all kinds has been in a depressed state, at a decline in 
the quotations from the late hizhest point of from 3s to 4s per 
quarter. The transactions in foreign wheat have been wholly 
retail, at 2s to 3s per quarter less money. The few samples 
of English barley on the stands have moved off steadily, at 
full quotations ; but foreign qualities, which have come freely to 
hand, have met a slowinquiry, atlate ratez. The sale for malt has 
been moderately active, at extreme currencies. ats have slightly 
declined in vatue, although the inquiry for them has been mode- 
rately firm. The few beans and peas on the stands have sold 
slowly, but at full prices. The flour trade has ruled heavy, at 
drooping currencies. 

Tue following are the quantities of grain, &c., arrived in Lon- 
don, by land and water-carriage, during the second quarter of 
the current'year, compared with the corresponding period in the 
years 1864 and 1865 :— 

Waeat. 

1864. 1865. 1866. 
2nd Qir. 2nd Qtr. 2nd Qtr. 

qrs. qrs. qrs. 
74,805 te ee 


143,762 172,425... 


55,956 
250,239 
218,567 240,549 
BARLEY, 

13,490 16,213 
10° .. 1,025 
67 


47,269 


806,195 


10,348 
1,098 
107,819 119,101 
60,996 130,547 
OaTs. 
99.521 
34,997 
34.967 
296,518 


125,057 


7,360 6,623 
12,466 .. 2,320 
6,895 8,195 
517,842 554,517 


389,003 
BEANS. 
10,606 


544,563 571,665 
5,997 
ial 5 
6,262 7,667 
16,868 18,660... 
Peas. 

ILS nccsinek banker asin 1273... 1,650 ... 
Scotch ........ een email se a 10 

j 8,152 .. 6,323 


9.425 .. 7,983 
FLour. 
185,883 205,886 
2,680 ... 8,921 
65,702 .. 95 


11,954 


241,100 
30,769 


2,000 


§ sacks 


sacks 188,513 ... 214,807 
bris 65,702... 95 
Exports or Grain, &c. 
1864. 1865, 
2nd Qtr. 2nd Qtr. 2nd Qtr. 
859... 835 1,847 
469 ... on pas 11 
900 
15,709 


271,869 


2,030 


1866. 


3,450... 200 
202? ... 700 ‘i 
+ ‘ 38 
1,542 ... BBS sank 226 

39,74 36,423... 174 

40,306 ... 41,968 41,801 

443... ose ose 110 

Flour _titeeaeeesees .cwts. 10122 ... 945 1,535 
The various country markets have been heavy tor all kinds of 


produce, and wheat has given way quite 2s to 3s per quarter. 


= enero sini 
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Throughout the continent the transactions in wheat on English 
account have fallen off, and prices have, consequently, ruled lower. 
Most kinds of spring corn, however, have sold at full currenrieg, 

In Scotland and Ireland, very little business hes been doing jy 
grain, at drooping prices. 

The crops are progressing rapidly towards maturity, The}! 
accounts respecting them are tavourable. 

The transactions both in English and foreign wheat here, 
to-day, were very limited, at the decline abgve noticed. 
and malt were firm; but the demand for oats, beans, peas, and 
flour was somewhat heavy, at late rates. 

In reference to the floating trade, Mr G. Dornbusch reports ay 
under :—Very few arrivals have taken place this week—namely, 
only 12, 4 wheat, 5 maize, 2 barley, and 1 cottonseed. Very little 
business has been done. Wheat 1s cheaper; inferior maize lg 
cheaper. Barley steady. ‘The reported sales are as follows;— 
Wheat—Odessa, arrived, 48s 3d per 492 lbs ; passages, superior, 
533 per 480 Ibs. Maize—QOdessa, arrived, 27s 6d; Moldavian, 
293 6d and 29s 9d per 492 Ibs; Rachova, 293 and 293 9d; Bul-| 
garian, 27s and 28s; Ibrail, 27s to 293 per 480 lbs. Barley— 
Ibrail, arrived, 253 3d and 27s 6d; Nicolaeff, 24s 9d; E 
253 103d per 400 Ibs. Ouats—Mootreal, arrived, 233 6d per 
320 lbs. Linseed—Calcutta, arrived, 643; on passage, 65s $4 
per 410 lbs L A.T.; Odessa, to be shipped, 603 per 424 ibs LAD, 

Toe London averages a2nounced this day ale :— 

Wheat eoceceesee 1133 at 56 ; 
Barley eneees 12 «NO 
OBES ove coon eee eve 
11P ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour, 
qrs qrs qrs sacks 
English &Scotch 1390 ove 1480 cccce 530 ccccee 570 
Trish ove 


FCreiga eccocccsere 20610 ceeree 13420 cecco ove cnveee 30930 wo} 








. . . oe eeeres - 
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PRICES CURRENT OF CORN, &c. 
s 8 8 
Warat—English, Old white...... 54 56! Oats—English, Poland & potato 47 
red 5 2 white, teed 22 
English, white, new. ° Diack .....0000. 
FO, NOW sevseee wevecesece 3 48 Scotch, Hcpetown and potat 
Danzig and Keenigsberg, high | — Angus and Sandy 
WINE ccccccescccceccescccsecscocece 60 — common 
- — new 5: 65) Irish, potato . 
Rostockand Wismar, new old 5 52 | — White, f 
Stettin, Stralsund, and Woigast é 62} — Black ....... 
Marks and Mecklenburg......... ons tee — Light Gailw 
Danish, Holstein, & Branswick ... «.. 
Rhenish and Brabant oss 
St Petersburg, soft...per496ibs 45 49 
American and Canadian, red... 44 47 
Odessa and Sea of Azelf, sott, 
per 496 lbs ... eccvercccccee 45 TarEs—inglish, 
Egyptian, Said er 480 Ibs ... Foreign, large, Spring’ ......0006 ov 
Baritey— English malting, new ... - | Iwpran Corn, per 480 lbs= 
Scotcn -aalting .. ° American, WhItC .....cerereeree 33 
= yellow and mixed 30 
Galatz, Odessa, and Ibrai’:, 
FELLOW ..cccccccccercceverooreeses: oe 
Four, per 280 lbs—Town made 
delivered to the baker . 


52 — 


5 
52 | - 


B32 RSSSsHeansee 


Rye—English. 


Foreign malting 
— distilling, 





seeees 


Dutch, Hanoverian, and Fre d cy 
Egyptian & Sicilian, per 480 lbs... —... | brands per 196 1b8......000048 29 
Pxas—English, white boilers, new 40 American superfine to extra 
= grey, dun, and BUPECTIINE crecccrccesscorcecscceseese ZF 
MAPlE 22-0008 37 American common to fine ...... 
= blue.......... - 42 50 — heated and SOUT... «+ 
Foreign, white boilers, old 38 40 | OatmkaL—Scotch, fine, perton £16 1 
— fi eessemctses BO. -86 _ = — FOUN ssesoeve, 16 ) 





COLONIAL AND FOREIGN PRODUCE MARKETS. | 


| 
TRANSACTIONS OF THE WEEK. | 
For REPORT OF THIS DAY's MARKETS SEE “ PostTscriPr.” 
Mincinc Lang, Fripay Mornné. 

Sucar.—There has been a steady demand this week at previous que} 
tations to some slight advance, with a large business in West India) 
Numerous floating cargoes of foreign have sold, partly for exportation |) 
Barbadoes, by auction, went at 27s to 35s; Jamaiva, 27s to 35s per cwh}) 
Porto Rico realised extreme rates, and a few parcels of Mauritius) 
obtained steady prices. The Netherlands Trading Company’s sales) 
fixed for the 24th inst. will contain 55,800 baskets. There were 6,450) 
tons landed last week, and 3,600 tons delivered, consequently the stock | 
further increased to 106,260 tons at the close, against 87,750 tons at the| 
same date in 1865. 
Mauritius.—7,730 bags by auction chiefly found buyers: brow), 
26s 6d to 28s 6d; grey and yellow, 29s to 3ls; grainy and crystallised, |} 
31s to 35s 6d per cwt. Some business has also been done privately. | 
Foreign.—215 casks Porto Rico, offered by auction, sold at full prices) 
from 29s to 33s for brown to good strong grey. Four floating cargos) 
of Havana have sold for near ports: No. 12 to 13, 23s to 23s 6d. One) 
of Maranham, at 18s, for the United Kingdom. One of Bahia, at 
17s 6d per cwt, for a near port. By private contract, on the spot, 350} 
casks Porto Rico, at 31s per ewt. i 
Refined—The market is active. Common dry goods, 43s 6d to 4s) 
per cwt. 
Rum.—Transactions have been of moderate extent, including 250 i 
casks Mauritius at 1s 3}d per proof gallon. i 


Cocoa.—Prices have been maintained, with some fluctuations. 435 || 


bags Grenada partly found buyers, at 68s to 76s; fine, 81s. 


657 bags 





Trinidad half sold, at 80s 6d to 119s ; 225 bags Surinam realised 733 #)} 
85s per cwt. i 


CorrgE.—A further advance of 1s to 2s was paid at one time, but the 
market has since flattened by the receipt of the later news frou tht) 
Continent, and prices close rather lower. 638 casks 378 barrels and 
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plantation Ceylon in the sales chiefly met with buyers: pale, 
686 6d to 70s; low middling to fine, 70s 6d to 86s. Further business has 
heen done by private contract as well as in native. Of the latter 2,809 
bags by auction about two-thirds sold: fine bold at 65s; good ordinary, 
6ls to 61s 6d; low, 558 to 55s 6d. Yesterday several parcels were 
pought in. Of 50 casks 1,362 barrels and bags Jamaica the greater part 
was bought in or withdrawn, a few lots selling at 738s 6d to 106s for 
middling to fine, and 57s to 62s for ordinary to fine ordinary. 207 
eases Wynaad realised 79s 6d to 84s, Somo few parcels of foreign were 
chiefly taken in. Ordinary Rio has sold privately at 44s per cwt. 
Tgeae—The market is without improvement, and a limited business 
done by private contract. At the conclusion of the large public sales 
on Tuesday prices differed little with those established last week. 
Ricz.—A few parcels of soft grain have changed hands privately. 
Necrancie Arracan, 10s cash on short prompt; old Rangoon and Bassein, 











9s 9d per cwt. The market remains devoid of animation. 
AMPOBTS and Lreiiverizs of Kick to July 7, with Stocks on hand. 
1866 1865 1364 1863 
Tmported tons 8450 .,. 23240 ... 28350 ... 21850 
Delivered 27220 38900 ... 40850 ... 42720 
Stock ... seeseese-sseeeceee 14560 25600 ... 33430 .., 45199 
§aco.—439 boxes went at 17s 6d for grevish small grain, 


Saco FLour.—460 bags Borneo were taken in at lds 9d. 

Spick.—The markets are dull and unsettled. Black pepper is again 
inlimited demand. 840 bags Penang offered by auction, part sold at 
$4d for West Coast. 220 bags Tellicherry black realised 33d. No 
further business reported in white. A parcel sold for arrival last week 
at 63d per lb, being lower. 49 cases nutmegs were withdrawn above 
the market value. 469 bags, &c., pimento partly sold at 2d to 24d per 
Ib. 496 barrels Jamaica ginger sold steadily at 54s to 85s per ewt. 

SattpeTrE.—Bengal has been neglected, and there are sellers at lower 





prices. 
Iarorts and DELIVERIES of SaLtretre to July 7, with Stocks on hand. 
Lstis, 18d, 1464. 1363, 
TMpPOPts crccccccccccccecccosceestOMS 4710 wee 3790 wee 8090 4. 9620 
Deliveries oe . SiO?’ seo 580 .. 6740 ... 7320 
Beaks ccccccccececesccccevccsececescese 7090 5360 146 B40 ase 6105 


Delivered la-t week 194 tons. 

DrysaLTerY Goops.—There have not been any changes of import- 
ance, Cutch is firmer, and 31s per ewt paid for superior quality. Gam- 
bier has sold freely at 21s 3d to 22s per cwt. 

Merats.—The principal feature in the market is the heavy decline 
upon spelter. At one time 21/ was accepted. Tho latest sale yesterday 
was at 21/15s. Prices vary with the news relating to the war. Scotch 
pig iron has fallen in value. Mixed numbers, which touched 54s 6d, 
fell yesterday to 523 6d cash. Tin is firmer. Straits 75/ to 77/ per 
ton, cash or short prompt. Other metals are inactive. 

Hemup.—Russian continues firm. Petersburg clean quoted 34/. The 
market for Manilla keeps high. For good roping 44/ to 46/ 10s per ton 
has ‘been paid for fair to superior quality. 

Jure.—On Wednesday, 2,175 bales by auction, partly sold at lower 
rates, from 15/ 15s to 22/5s per ton. The market is now firmer, with 
more inquiry privately. 

LinskED.—Transactions have been on a limited scale, at unaltered 
prices. 

Ouws.—Olive remains dull. 


Fish oils are unaltered. Colonial sperm 


quoted 123/ per tun. A better demand prevails for brown nut. Cash 
sales have been made: Ceylon, 44/ 10s; Cochin, 52/to 52/10s. Fine 


palm offers at 40/ per ton, but no business reported. There has been 
a limited demand for linseed. On the spot, 35/ 10s to 35/158; forward 
monthly deliveries. to the end of the year, 361. ‘here is a good inquiry 
for brown rape oil for immediate delivery, with buyers of English oil at 
391 10s per ton, and but few sellers under 40/; for forward deliveries 

rices are rather evsier, and for September to December we quote 

nglish 397 to 397108; and foreign, 39s 10s to 40/; English refined, 
421 10s to 48/: foreign, 43/ 10s to 457. 

Tattow.—Prices of foreign are lower in all positions. 1st sort 
Petersburg Y.C., 44s 3d to 44s 6d; for delivery in the last three months 
46s 6d to 46s 9d per cwt. 

PARTICULARS OF Ten July 9, 1866. 






63. 1864. 1885. 1866, 

casks, casks, cask1. casks. 

Btock this day ........cceseeeesere - 39,437 2 42,332 ... 31,856 .. 27,175 
Delivered last week... OBB sco 1, BEL: vce. 1,623 ane 896 
Ditto from ist June... 4,763 ... 5,793 .. 7,414 we 7,585 
Arrivai last week...... 2,856 ... 100 1,852  .- 533 
Ditto from 1st June 6,165 ... 3,106 ... 6,799 .. 6,335 
Price of Y.C......... we «428 Od . 403 6d ... 413 6d ... 453 Od 
Price of Town ......00ss00000008 4389 Od ... 413 Gd ... 4389 9d .. 463 Od 

POSTSORIPT. Frmay Eventne. 


Sucar.—The market is more active. Liberal supplies of West India 
were offered, which chietly sold at full rates to a slight advance. 1,185 
bags native realised 25s to 30s 6d per cwt. To-day’s sales of West India 
were 1,750 casks, making 6,000 casks for the week. A floating cargo 
of Cuba sold at 19s 3d per ewt, for the United Kingdom, 

Correr.—476 casks 1,005 barrels and bags plantation Ceylon, 
offered by action, sold at full prices. 148 casks native were withdrawn. 
208 bags part sold at previous rates. 106 cases Neilgherry went at 74s 
to 78s Gd, 392 bags Guatemala were bought in at 63s to 69s. 3,242 
bags Rio were part sold at 47s 6d to 54s per ewt. 

Rice.—1,049 bags white Bengal were bought in at 14s 6d. 12,500 
bags Rangoon were taken in at 10s to lls 6d, a few lots old selling at 
9s. Part of the Bengal since sold at 14s 44d; and 15s 6d per cwt has 
been paid for fine white privately. ' 

_O1L.— 380 casks Lagos palm, offered by auction, were taken in at 40s. 
254 casks Accra kind told at 33s to 38s 3d per ewt. 
TaLLow.—Town reduced to 47s per cwt. 


ADDITIONAL NOTICES. 

REFINED Sucar.—There has been more demand this week for most 
descriptions of refined sugars, nothing under 44s. The Dutch market 
18 not quite so firm as last week, and sales have been made of R.S.R.1 at 
298; ASR 1, at 28s 10d barrels for delivery this month f.o.b, Holland, 

Green Fruit.—Market quiet. With the exception of limited arrivals 





of oranges from Lisbon, the season may be considered finished. Lemons, 
in consequence of warm weather, are in request. Some parcels Sicily, 
sold by Keeling and Hunt at public sale, went at an improvement in 
prices. Nuts of all kinds duil. 

SxEps.—The demand for seed has been very small during the last 
few weeks, and prices have remained stationary. 

Enotish Woo..—More business doing. 

CotontaL Woou.—The market is very quiet. No change in price. 

Frax.—Not any change in the quotations, nor any arrivals of new 
Russian. 

Hemp.—Tho market quiet, but very steady at the quotations. 

Sux.—The market has been rather more quiet this week on account 
of the uncertainty of peace or war. 

Tosacco.—There has been more inquiry for good and fine qualities of 
Western leaf and strips, and several limited sales effected at steady 
prices, and for selections of colory description very full rates were sub- 
mitted to. Holders of Virginia, having made concessions on previous 
quotations, demand slightly improved. Various other growths were 
taken to a full extent, at former rates. 

LEATHER aND HinEs.—There was about an average quantity of fresh 
leather at Leadenhall on Tuesday. The supply of light skins and heavy 

‘nglish bellies was short; these goods would sell on arrival. The de- 
mand through the week and at market has continued dull, without any 
alteration in prices. 

Merars.—There is continued stagnation from the combined influence 
of the high price of money and of the German war. Copper is less firm 
than it was last week, when a slight improvement in prices showed 
itself. Iron is very flat indeed, and makers readily accept lower prices. 
Tin continues very dull, with no material change in rates. Spelter is 
weaker by about 40s per ton. Lead quiet. Tin plates in fair request. 

TaLLow.—Official market lotter issued this evening: — 








a ad 
TWH CAllOW cccococcecerscereerccsececcrecsccccccccooesescccscsssnccescen 45 0 
Fat by ditto ... 2 2) 
Yellow Russia . 46 0 
Meited stuff .... ooo 32 6 
Rough ditto .... wt: ROT 
GreAV2S 00 cocscesceseceees 2» 0 


METROPOLITAN CATTLE MARKET 

Tuurspay, July 12.—The market was moderately supplied with 
beasts. Prime breeds were in steady request at full quotations, but for 
inferior stock the trade was heavy, and prices had a drooping tendency. 
The general top figure was 5s 10d, but some very superior Scots realised 
6s per 8 ibs. There was a moderate supply of sheep in the pens. All 
breeds moved off slowly, nevertheless no quotable change took place 
in the currencies. The top price was fully 6s per 8lbs. Lambs, the 
show of which was moderate, changed hands to a fair extent at late 
rates, Calves were in sluggish request, at barely previous quotations. 


The demand for pigs was inactive on former terms. 
Per 8 Ibs to sink the offal. 





sd sa ad sd 
Coarse and inferior beasts 3 10 to 4 4/ Prime Southdown sheep 510 to6 0 
Second quality ditto ......4 6 5 0 | Large coarse calves ...... 4 4 5 2 
Prime large oxen ........5 2 5 6 | Prime small ditto ... 5 4 5 6 
Prime Scots, &€........-.00. 5 8 5 10 | Large hogs .....0006 4 0 46 
Coarse and interior sheep 3 8 4 2 | Small porkers.... soncse, 4° 8 5 0 
Second quality ditto ...... 4 4 5 0} Suckling calves....,..each 20 0 3 0 
Prime coarse-woolled do. 5 2 5 8 | Quarter old store pigs... 30 0 33 0 


Lambs, 63 8d to 8s 0d. 
Head of stock on sale. 
Total Supply—Beasts, 1,090; cows, —; sheep and lambs, 11,050; caves, 135 ; pies, 150, 
Foreign Supply—Beasta, 85; sheep and lambs, 3,870; calves, 60; pigs, 100. 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 





sad 8 ad sd 

Inferior beef ..cccccccccerseese 3 6 to 3 10] Inferior mutton ......0.0088- £ 4t05 0 
Middling ditto ...... 4 0 4 4] Middling ditto ... 5 2 5 6 
Prime large ditto .... 46 4 8} Prime ditto...... 5 8 6 0 
Prime small ditto .... 410 65 0} Large pork. oo 4 0 4 6 
Gil dccosccccccocccccsccccssccvece, & 0 5 Of Beall Pork ccocecooccccsoccreres 4 8 -& 0 





Lambs, 6s 4d to 7s 4d. 


HOP MARKET. 
Boroven, Friday, July 13.—A very moderate business has been 
transacted in hops; nevertheless, late quotations are fairly supported. 
The accounts from the plantations are on the whole favourable. 








POTATO MARKETS. 
Boroucu AND SpIraLFIELDSs, Friday, July 13.—These markets are 
fairly supplied with potatoes. On the whole, the domand is steady, at 
from 9s to 13s per cwt. 


LIVERPOOL MARKETS 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, July 13.—Our wool market continues in the same inanimate 
state as reported for some three or four weeks past, and until there is a 
decided improvement in the money market and in the prospects of 
peace on the Continent, we can hardly expect any activity in the demand 
for wool. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, July 13.—The market rather thinly attended. Wheat is 2d 
to 8d per cental better than the depressed sales of Tuesday, and a fair 
business doing. Flour is also 1s better, but little doing. Indian corn 
in steady demand ; s0 little ready for delivery that holders make 27s 6d 
for mixed American. Oats and oatmeal quiet, at late rates. 





WakEFIELD, Friday, July 13.—Millers more disposed to buy wheat 
if factors give way in price, but holders are firm. Spring corn un- 
altered. 
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Tvrspay, July 10. 
BANKRUPTS. 


S. C. Allibone, New Bradwell, near Wolverton, journeyman engineer 
—H. Axford, jun., Camberwell, stationer—J. H. Banks, Islington, en- 
graver—C. R. Broadbridge, Notting hill—W. Brown, Gresham street, 
commission agent—J. Burbridge, East Sheen, Mortlake, market gar- 
dener-—A. R. Burton, Poplar, grocer—H. J. Duffield, Clarendon street, 
Old Kent road, warehouseman—G. J. Fisher, St John street road, 
Clerkenwell, artificial fiorist—S. M. Gates, Wapping and Shoreditch, 
grinder—J. Gould, Islington, warehouseman—J. N. V. Gouvenot, Mar- 
garet street, Cavendish square, tailor—J. Gray, Stafford street, Picca- 
dilly, cellarman—J. Harbottell, late of Thorne road, South Lambeth, 
commercial clerk—J. Hardy, ‘Hornsey road, Holloway, cordwainer— 
H. Herbert, St Alban’s terrace, Surrey, vocalist—R. Keysell, Blooms- 
bury square, auctioneer—D. Kimpton, Reform street, Hornsey road— 
T. G. Mahany, sen., Old Kent road, plumber—D. K. Mair, Lime street, 
merchant—aA. C. Millard, late of Rendlesham road, Clapton, commission 
agent—D. Millard, Ampton street, Gray's inn road, clerk in a public 
office—T. P. Parker, Tysoe street, Clerkenwell, assistant relieving 
officer—F. W. Perrott, Belmont place, King’s cross, saddler—J. Pinn, 
Pinu’s terrace, Battersea, builder—W. Rawlings, Alfred road, Padding- 
ton, and Lillypot lane, commission agent—C. W. Robertson, Lupus 
street, Pimlico, and St Ann’s terrace, Old Kent road, ladies’ outfitter— 
F. D. Ross, Guildford, surgeon—H. Rowe, East Church row, East India 
road, journeyman shipwright—G. Ruppersbery, late of John street, 
Blackfriars road, baker—H. Slater, jun., Francis street, Tottenham 
eourt road, upholsterer—T. Solley, High street, Southwark, and Nag’s 
Head court — W. Stanley, Caledonian cottages, assistant ware- 
houseman — ©. Wild, Hatton garden, manufacturer of jewelry — 
J. Allen, late of Macclesfield, agent—W. Allum, Ludlow, Salop, inn- 
keeper—E. Anderson, late of Whitby, Yorkshire, jet manufacturer—F, 
Andrew, Mossley, near Manchester, cotton spinner—O, and M. Arnaud, 
Manchester, commission agents—L. Bailey, Ampfield, Hampshire—T. 
Banks, Hulme, Lancashire, surgeon’s assistant—W. Barter, Gillingham, 
Dorset, dairyman—J. Blain, Roa Island, near Burrow-in-Furness, Lanca- 
shire—J. Bottomley, Everton, near Liverpool—H. Burley, Shefford, 
Bedfordshire, butcher—R. and J. Case, Leicester, woolstaplers—E. Cass, 
Leeds, grocer—S. Chappel, Burslem, Staffordshire—W. Cooke, Denton, 
Lancashire, hat dyer—W. Cooper, Bishop’s Waltham, Hampshire, dealer 
in coals—J. Dawson, Manchester and Levenshulme, Lancashire, silk tie 
manufacturer—J. Farbon, Coningsby, Lincolnshire, miller—W. Farrall, 
Runcorn, Cheshire, joiner—G. Fox, Thornage, Norfolk, dealer in flour— 
W. C. Furley, late of Gainsborough—J. Hale, Doulting, innkeeper—H. 
J. Halls, Manchester, attorney’s clerk—M. H. Hamlin, Guildford, gen- 
tleman’s servant—J. Harby, Somerby—F. Hatton, Sutton, near Mac- 
clesfield, surgeon’s assistant—G. Hayward, Wolverhampton, teacher of 
music—W. Herriott, Brighton, fly proprietor—T. Hughes, Liysfaen and 
Colwyn, tailor—G, Johnson, Everton, near Liverpool—J. Jones, Wol- 
stanton, grocer—J. S. Kaye, Almondbury, auctioneer—R. Kear, Bream, 
near Coleford, coal miner—E. O. Lane, Fowey, printer—J. Mayor, sen., 
Worksop—P. M‘Cauley, Manchester, draper—C. M‘Intyre, Jarrow, 
blacksmith—T. Neep, jun., Beeston, butcher—E. Nepean, Maker, Devon 
—AH. Northcott, Stokeclimsland, blacksmith—E. Playne, Birmingham. 
wood turner—J. R. Rock, Hulme, clerk to a law stationer—N. Smith, 
Bolton, cotton waste dealer—C. Stoden, Southampton, baker—F. T. 
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Dividend per cent. 
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1865. 1865. 
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Strong, Clifton, assistant clicker—J. Stych, Stenson, cattle dealer—G 
Sugden and R. Sugden, Barnsley, timber merchants—T. Telford, 
Crawleyside, near Stanhope, cartwright—F. G. Thomas, Bootle, / 
gineer—O, Tollerton, Lincoln, foundryman—J. H. Tomlinson, 


en- 


blacksmith—W. Truman, Urchfont, butcher—A. Turner, Hi 
Walker, Bradford, warehouseman. : 


| 
GAZETTE OF LAST NIGHT. | 
BANKRUPTS. 


©. P. Daniell, South Norwood, clerk—J. Hoar, Frederick street, 
general dealer—H. Brown, Matilda street, dealer in fancy goods—[ 
Pharoah, Southsea, builder—W. Crisp, Hart street, meat salesman—w, 
Simkins, Millbrook, butcher—C. Loveder, Bellevue, music seller—(, 
Cato, Xentish Town road, cab proprietor—H. Hellewell, Notting hill, sta | 
tioner—J, C. Clark, Plumstead, general shopkeeper—R. Anderson, § 
Luke's, licensed victualler—John Symonds, Ryde, photographer 
E. Hedger, South Island place, butcher—J. H. Millington, Bayswater. 
artist—J. R. Richardson, Burlington road, wine merchant—L. §, Wat. 
son, Walham green, accountant—H. Martin, Islington, livery stable 
keeper—F. A. W. Geyer, Marylebone—S. Flint, Dalston, traveller—H, 
Blackburne, Fulham road—I. Eardensohn, Redcross street, boot many- 
facturer—S, OC. Anning, King’s Cross road, gas fitter—J. Godfrey, Bow, 
livery stable keeper—G. Charlton, Crookham, carpenter—G. Rugg, | 
Wood street—J. S. Maxwell, Lancaster place, engineering contractor | 
J. Keates, Birmingham—S8. Birks, Longton, china manufacturer—§, 
Timmins and 8. Timmins, Dudley, fender makers—W. Adams, Dudley, 
house agent—J. H. Randel, Birmingham, general factor—J. Maw, 
Derby, hardwareman—A. Chapman, Chepstow, timber merchant—W, 
Newson, Gloucester, wine merchant—C. W. Brown, Winchester—S§, H, 
Lambert, Leeds, currier—A. Douglas, Knaresborough, woollen dra) 
H. Gallon, Leeds, wholesale ironmonger—W. Unwin, Sheffield, iron- 
founder—T. Marshall, Sheffield, glass merchant—H. Jackson, Lincoln, } 
builder—J. Allen, jun., Great Grimsby, smack owner—J. Sargison, | 
Foggathorpe, wheelwright—D. Kell, Lincoln, miller—J. Thomas, New 
Brighton, builder—H. Naylor, Manchester, draper—P. Burke, Man. | 
chester, cabinet maker—L. Glassey, Rochdale, provision dealer—R, |} 
Acton, Manchester, journeyman joiner—R. Noble, Scotter, carpenter— 
F, Cardwell, Barrow-in-Furness, provision dealer—J. Siddons, Eccles- 
field, quarryman—W. Young, Sheffield, hosier—C. Fullagar, Lough- 
borough, assistant—J. Paynter, Southsea, shipwright—J. Proffitt, Dar- 
laston, roller buckle manufacturer—J. Broadrick, Scarborough, hair- 
dresser—T. Evans, Rossett, butcher—John Utley, Mexborough, 
blacksmith—William Mabe, Swansea, butcher—Edward Lees, jun, 
Little London, Willenhall, charter master—Alfred Stockwell, Ever- | 
ton, hosier—E. Buleock, Liverpool, liccensed furniture broker 
J. Lindon, Widnes, shoemaker—H. J. Ford, East Stonehouse— jj 
D. Taylor, Nottingham, machinist—D, Cole, Beeston , licensed victualler } 
—W. Percival, Widnes, bricksetter—J. Burnett, Gillingham, journeyman } 
dyer—E. Tasker, Knottingley, ladder maker—C. Blakeman, Stone— | 
M. A. Bell, Honiton—D. E. Edwardes, Canton, schoolmaster—G. | 
Saunders, Bath, blacksmith—E. H. Hyde, Brighton—J. Dowling, jun, 
Brighton, soda water maker—J. Gibbins, Adstone, butcher—S. Walters; 
Chesterfield, mason—J. A. Pattison, Durham, joiner—J. Kere, New-| 
castle-upon-Tyne, beerhouse keeper—T. Jenkins, Ystracyfodwg, | 


collier. 
SCOTCH SEQUESTRATONS. 


J. Carswell, Cove, architect—H. Webb, junior Glasgow, bricklayer | 
—L. S. Tait, Stirling, tailor. nit ; ™ 


EraMic Ueturns. 


Week |— 


Passengers. 
ending. parcels, ke. 


. Oe ere ticrtnmnran 
erchandise| Same 
minerals, a week 
cattle, &e, | Receipts. | ie¢5 
_—— —— 

1966 | £ od) £ ed) £64 £ 
6} 1451 15 3 939 19 3} 2391 14 2389 
«June 30) 1244 0 011832 0 0| 38076 2532) 
l India |Apr. 28) 4613 19 6 | 6859 $ 0 | 11473 5146 
8| 4687 19 1] 2472 6 5 7166 7046 
ee} 8) 9915 0 0 |17420 0 | 27835 25489) 
6727 8768) 

8| 1305 9 4) 635 1941 2093) 
° ew\May 6), . 42676 28061 
° + |June 26413 
5 o-|July 40260 
. -- |Apr. 21100; 
. oJ uly | 35704 
° --|June 30} 3118 
(irish j\July 9633 
A 72999 
11659: 
45210 
123564 
22854 
28270) 
12029 
2370) 
20420) 
1480) 
2831 
48804) 
4928) 
2893 
27542 


OAS 


DOOR 


eseeeseesserece seeleereceees «| 80603 
36022 
3119 
8805 
78168 
12122 


os ene 


seeeereceserecsens 


6) 6134 8 9 
8143095 0 0 |S 


te sies604 0 0 |; 
8\67542 0 0 |59580 
718747 0 0 | 5147 


os! Blac eeeeeeenee 


cocoeocowmooontSCoHMSoOoUsZSe 


coeocooooeosesouesse 


nee were tees) 


111353 0 0 | 1810 


1\ 1818 0 0| 428 
8] 7897 0 © |314767 


ver 








22664 
1545 
Oi icsspueresosseninsbetbsapenicen ailiied 4046 
ol Dvn an sane cea ds- «ses, sean.) SOO 
of 6} 29510 7 2| 8121 1 5631 
«.|June 30) 521 0 0 | 2541 0 3082 

812389 0 6 |15345 | 27754 


_ 
acoso ©& 


occoao 
Soeoncos © 


—— 


| 71668 


4 lesceseee ge cessleeaecsee ce 
} 


68674 


4901 3481 
GD iiscesecenpnsabbiitiesbion £498 7854 
MRSS sake les cw anash Oe 5865) 
3019808 3 0 | 5728 25553 26234 
$| 3046 6 10 | 1258 4304 15 5000} 
ths <. eine o- «| 6240 6221 
1 1491 9 0} 1178 2669 ¢ 2665) 
29) 679 0 | 684 0} 1263 1471) 
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July 14, ed 


Current, 


CIMMERCIAL TIN 
weekly Price 


6 prices in the following list ar 
revised every Fmday afternoon 
by an em/vent house in each department. 





LONDON, Fraimay Evenine. 


4da 5 per cent. to duties on pepper 
an to>ceo, and per cent. on wines 




































vir—Yarn, good & fine 3: 
ord to fair . 





60 


33 


shes iuty tree 8 s a 
Firstsort Pot, U.S.pewt 0 0 0 6 
Montreal ...... 0-0... 29 0 0 0 
first sort Pearl, U.S... 0 0 0 0 
eee 39 6 00 
Doooa duty per 
Weat India.........percwt 62 0115 0 
GaayAquil 000 eveeveereee 70 0 76 O 
Brazil ccosieevoccesessecsereee 45 0 74 0 
tloffee duty 3d per ib 
Jamaica, good middling 
tofine ......percwt 79 0100 0 
fine od to mid ......... 64 09 78 0 
Mocha, ungarbied......... 70 0 90 0 
garbled, com, to good 95 0110 0 
garbled, fM@ ...000+----.112 0130 0 
Caylon,native,ord to fine 58 0 66 0 
OTAINATY corcerescceseees 49 0 5&7 0 
pisatation, — ordinary 
to TING OTE sreeenoeme 62 0 68 0] 
fine fine ord, to mid 69 0 76 0!| 
good mid. to fine...... 77 9 98 0 | 
TRV. 2.01 2000 soccccccceseccess O62 0 85 0 
Singapore,orito goodord 40 0 62 0 | 
Sumatre and Padang .. 40 0 60 0} 
Madras and Tellicherty 56 0 98 0 
Malabar and en sores 64 0100 0 
St Domingo......0 oe 50 0 66 0] 
Brazil, washed eo 66 © 76 0 
good and fine ord....,, 54 9 62 0 
common to realord...40 9 53 0 
Costa RICA sirecrcrrccesersee 56 9 84 0 
Havona and Cuba.. 54 0 84 0 
Porto Rico & La Guayra 56 8 82 0 
Drugs and Dyes daty froe 
Alces, Barbadoes.. ene 0 280 0 
Argol, Bologna .......++.+ 70 0 75 0 
Bark,Peruvian, paleplb 1 2 2 6 
Quercitron...... perewt 6 6 9 0 
Camphor, unrefined......115 0 120 0 
Castol oil, good ~~ plb 0 6% 07} 
BaltrOnsec-cccescecersecreseeee S94 0 38 0 
CocHINEAL 
Teneriffe .......-perib 211 8 6 
Mexican ......- concen 8 0 8 8 
wac Dre—good to fine. 1 0 2 0 
TORMEBIO 
Bonga) ........percwt 22 6 24 6 
Madras ~ 19 0 2 0 
CHINE ccccceeceroerercceree 29 0 34 0 
Tanna Jaromica, Cutch 30 0 31 0 
GAMDIET .-.ceceeveorseree 21 6 28 O 
pyewoess duty free £ 8 £ 8 
gazit Woop ..perton 70 0 90 0 
Vosr10, Cudaser.--- 710 8 10 
TAMBICA ...c0ccrsrre 5 0 5 10 
Loewoop, Campeachy... 8 5 8 10 
TAMBICA rere nreveereee 415 0 0 
RED SAUNDERE....n00-- 310 4 0 
Saran Woon,....0.. 11 0 16 0 
French .....00+- 4s 6d 630 
t—ALMonDs sdsqd 
Jordan, duty freenew 0 9 9 0 
Barbary sweet ...... 0 09 0 0 
Bitter .....ccccceeees oe . 0 00 
Cunaants, duty 7s per cw 
P Re ee 080088 
0 88 0 
0 36 0 
Gl ...ccccceccecee vos coveee 0 35 0 
Fires, duty 7s per cwt 
Turkev ... vercwtdp 65 0 8) 0 
Puvms, duty 7s per ewt 
French, bottled......... 70 0 130 0 
German. ..ecrcccceeeee ~20 0 0 90 
Payues, duty 7s new d p00 00 
Raisins, duty 7s per cwt 
Falencia, NOW sen 32 0 48 0 
Muscatel ......0recccseeee 44 0 116 0 
Smyrna,red & Chesme 0000 
Sultana crosccssecsseeree 56 O° 68 0 
Osawers sdad 
St Michael, 1st qui, 
large box.. wate: ere 
Do, 2nd quality 00 00 
Valencia ... sss. 0 0 0 0 
Lisbon &8t Ubes, 4 ch 32 6 35 0 
Bicily....c.coo per bor 10 0 11 0 
Lemons 
Messina.........percase 14 0 16 6 
Barcelona nuts...per bag 34 6 85 90 
Spanish nuts.. “P r 00 00 
Brazil NUts.......s0vecsess -50 0 52 0 
Coker nuts.... «per 10016 9 20 0 
Tiax duty free £a £8 
BE «TE: ccccsecceeeii perton 0 0 © 0 
~~ BPE ccccsccccree 0 0 0 0 
St Petersburg, 12 2-head.. -53 0 54 0 
_ 9-head... 44 0 45 0 
Egyptian, govt dressed... 0 0 0 0 
— nativeditto.. 0 0 0 0 
Memp inty iree 
St Ptrsbg, clean, per ten 33 10 34 0 
STEED °  .crabinionennn set 31 06 0 0 
Dalft-clean . 28 0 29 0 
Rigs, Rhine . 30 «(0 («=O 
Manis wei 43 0 56 0 
Fast Ladian Sanu 145 0 21 0 
China grass... » ees Oe 
# UE Besecneserce 1110 2410 
reiections, 10 0 1010 
CUCHINGS cessoeees 6 0 6 5 
0 
9 
0 








36 
86 10 
81 10 | 
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ad 
B. A. and M, Vid.dry 0 5h ie 84 
Do & R. Grande, saltd 6 44 0 6F 
Brazil, ArY sccceccosescorsce 0 54 0 6h 
Ary BAltCd......secnvsereee 0 4405 
Drysalted Mauritius... 0 4§ 0 
Rio, dry RioGrande .. 0 6 0 8 
West Coast hides ......... 0 53 0 7 
Cape, salted ... 03 O 5 
AUSEPB1AD see eesersseoreee 0 2) 0 44 
NOW YOrk «semen vesevrnce 0 8h 0 4 
East India veveecensereeree 0 5 O114 
Eips, Russia... «. 0 8 610 
S America Horse, p hide 56 6 ll 6 
Indigo duty free 
Bengal ....rccsecseesPOF ID 1 0 8 8 
Onde cove wom 23 #6 8 
Madras , » 110 4090 
Kurpah ,.,. . ow 17 67 
OMED Sicwclninesnatiinmess 09 40 
Leather per ib 
Crop hides... 30 to 45 ib 5 
do 5 ib = : : 
Eaglish "Butts 1 ae GOR ry > O26 
ado Seer a et eae 
Fo Butts is % O11 110 
; 28 «436 O1llg 2 2 
Salt § Sins .. 28 85 110 2 9 
do 40 6018 38 
do 80 100 1 $ 111 
Dressin RK Hides.novwee O11 1 8 
shaver do 1 0¢ 1 4 
Sores, Hides, English... Ol 13 
do Spanish,perhide 6 0 17 6 
Kipa, Ps steraburg, 7 ib 12 110 
Go East India ww... 0 7 111 
Metais—Coprex per ton Zs £s8 
Sheating, bolts, &e.... 88 0 91 0 
Bottoms . ° 94 0 96 0 
ORD  ccoccace 7 0 7% O 
Tough cake 8 0 86 0 
Best select soecesese - 86 0 89 0 
Iron, per ton £5 £58 
Bars, &c., BritisDerew. 710 715 
Nail r0d8.cccccccccorcosese 8 0 8 15 
HOOPE cocccccccsscorcees 9 5 10 0 
SHECS ... .vecccccserene 910 10 5 
Pig, No. 1, Wales...... 310 4 0 
Bars 7 o0 Th 
Rails...... cocssoveceens 615 7 @ 
Pig, No 1, “Clyde eoese 242 215 
_ Swedish .. ..see0e oe 11 0 11 40 
UBap, porton--—Eng. pig 20 0 20 19 
BEC rc. cocccccccsceree 21 0 2] 5 
red lead .... 22 5 2210 
WHITC CO. soos coreeeees 2810 29 19 
PALENE BNObee sorernee 23 0 23 10 
SPAnisn Pig seeosenee 19 5 O O 
SreeL, Swedishin kegs..1510 0 0 
IN fAQKOtS veereeeee 17 0 O G 
/PELTER, for per ton... 2110 22 9 
Tin 
English blocks,pton 82 0 35 0 
bars in barrels ...... 83 0 86 0 
ROMNCd ~.rereeercrcrrene 85 0 88 0 
Banca... owes 78 0 0 0 
Straits orccersevrrecserveee 76 0 76 10 
Trw PLates, per box 8 dad 
Charcoal, 1 C.....e000 31 0 383 0 
Coke, srccseesseee 25 0 27 O 
Molasses duty 3s 6d. 
British, W.1 00 00 
Forei; 0000 
East India ...rcccccecee 0 0 0 0 
Olls—Fish £s £5 
Sperm ......0.- pertunl2Zs 0 oO 0 
Head matter s-.00..123 0 0 0 
South Sea s.ccccrsree 44 0 0 0 
Seal, pale 0 00 
0 090 
0 36 0 
© 00 
58 0 
- per ton 39 10 40 © 
COCOR-NUE 22. vr ceversroreee 4410 53 0 
Rapeseed, pale (foreign) 42 10 45 06 
LIDSCOd one ce soorerereceeeee 35.10 35 15 
603 Od Os 0c 
68 0 63 6 
Do cake ( English) ? ton i 10 il 5 
Do Foreign.... 815 10 5 
Rape do 5°0 5190 
Petroleum—per 
Crude Pennsylvania w-17 0 0 0 
Crude Canadian......... 90 00 
Refined ........ per gal ls 1ld 0a 0d 
Provisions— Duty tree, 
Buttor--Waterford p cwtl22s0d124s 64 
Carlow... see cerersveeersel]14 $126 0 
Cork 4ths NOW vsrcee.102 0 104 0 
Limericks. -cossscorceeee 112 0 114 0 
Friesland fresh,........108 0 0 0 
American new .., 116 0 00 
TOTSCY 200 200 eereeecerseeee 102 0 108 0 
Bacon, singed—Waterf.70 6 72 0 
Hamburg . - 62 0 66 0 
Hams—Yo 96 0102 0 
Trish corressinsesoreee 94 0 0 6 
Kard—Watertorad & Li 
merick bladder ....84 0 0 0 
Cork and Belfast do... 72 0 0 0 
Firkin and kez Irish 64 © 0 0 
American &@wanadian 0 0 0 0 
Cask do do 50 0 54 0 
Pork—Amer.&Cun.p.b90 0 0 0 
Beof—Amer. & Can. pic 98 0112 0 
Cheese—Edam ...... 0 66 0 
GOUER sseee sore 0 68 0 
Canter... .osce 0 22 0 
American ... 0 80 0 
Rice duty free 
Cerolina ~esperewt 35 0 46 0 
Bengal, yellow & white 10 0 16 0 
MAPA ceccorscnceces sree 16 0 14 0 
Java and Mauilla.........10 0 21 9 
Sago one 443 per cwt. 
FOR w<cstericee parewlisS 6 22°0 





Sailtpetre. 
Bengal ......00.Der CWt 2 
Bombay and ecoves 18 


English, retined........... 26 
Nrrearr ov Sopa... ...... 12 
Szxps 

CALAWBY serecccee POF CWE 44 
Canary.......0 «sper gr 56 
Clover, red .....par Cwl 44 

WHIATO see — covcccccere 46 

Coriander ....serseecee aoe 17 

Linseed, foreign per gr 58 

on en 

Mustard, Or ....6p bush 13 

WRIGS ccocesceses crores 10 

Rapo, per last of 10 qra £35 

Silk duty free a 
Sardah,....ccmespor 1d 
COSSIMDUZAL seocresee om 
fPONATEA .erccvcee cece 


om eee 


Comercully 00000 
aa 





Rawe—W hite ‘Novi 
Fe »ssombrone serene 











0 

0 

30 

rt tedmont, 22-24 woe 36 
Do 24-28 scree 36 
Milan & Bergam, 18-22 8° 


De 


SauTias—Short ree) ... 
LONE dO scecosecee 


Patent do 
PERSIANS ... 
Spices—Prrrss. 
Malabar .......per lb 0 
EQatOrn cccccccccercccene 
WMED cccccoscrcorccescoen 0 
Pimento, duty tree 
mid and good...per ib 0 
Crwnamon, duty free 
Ceylon, 1, 8,3. ccccccee 1 
Malabar & Tellichery 1 
Cassia Lionga, duty 
freO socosepor cwt 95 
Guoves, duty free 
Amboyna and Ben- 
COOIEN sereceeeepOr lb 0 
Sourbon and Zanzibar 0 
Ginoenr, duty free 
East India com. p cw! 29 
Do. Cochin and 
Calictt.enrccssrorececeee 60 
ALLICAN cccrcrsen ses cesses = 


Macxz, duty free ... per ib 
Nourmecs, duty free...p ib i 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gu. bond 





1862 
GONOVA, COMMON ose oe cooess 

FING 200 cecrccccsececcescsoe 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 


~ 


15 t0 25 O Peewee 2 

BO F0 BE = soreccrnrene 8 

Aime MAEKS.0....c0ccee00 4 

Demerara, Pract... 1 

Leeward Island — .... 1 

East India — we 1 

Foreign — sem 1 
Brandy, duty 10s 5d p gai 

Vintage of ee : 
Ist brands = 

in hhds ) 1868-0 7 

2 

2 

2 

1 

12 


ds 
0 24 
0 23 
6 2 
0 13 
0 48 
0 68 
0 53 
0 76 
0 WW 
0 62 
0 76 
0 20 
6 ll 
0 36 
A a 
0 29 
0 24 
0 28 
0 23 
0 0 
0 29 
0 26 
0 23 
0 Oo 
Q 42 
0 0 
0 0 
0 0 
0 0 
0 35 
0 40 
0 40 
0 40 
0 40 
0 40 
0 0 
0 38 
0 38 
0 Q 
0 0 
0 42 
0 20 
3t 0 
2 0% 
v7.4 
2g 0 
7+ 2 
@42 
0 105 
44 1 
8 0 
6 30 
0 130 
0 40 
2 8 
2 4 
6 2 
0 8 
0 4 
7 #1 
5 1 
¢ i 
41 
2 6 
0 6 
ea FT 
3. 8 
0 2 
4 2 
0 0 
a:.5 
6 13 


d 


eccocoocsoo o@e990 


concoso 


S oa 


Sac 


aQvconr~ # we wo Oo naeonaha@ 


Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 


98 4d; brown qualities, 8s 2d; 


cane 


juice, és 7d; molasses, 33 . per om 


Britisnplantation, yellow 20 
DFOWD soccccssecesssoessvee 16 
Manritins, yellow........ 20 
DOWN coc cvenceesssesseern 15 
Bengal,crys.,good yellow 
ANd WHITE ...000 00.05 
Benares, grey & white ° 
Date, yellow and grey 
ord to fine brown 
Ponung, grey and white 3 
brown and yellow 
Madras, grny yel&white < 
brown and soft yellow 
Jaggery 
Siam and China white,,, « 
brown and yellow....,, 15 
Manilla, clayed oe ...... 00 
TAUSCOVEGO oo or.000208 see 
Java, grey and white... 
brown and ye./ews. 
Havana, White ....0... .. 
brown and yellow...... 
Bahia, grey and ince 
DIOWR serene 
Pernam&Paraiba, white 
brown and yellow, 
For. Mus.lowtofine 





pF 
8 to 10 Ib loaves... ... ..00. 
12 to 14 1b louves ........ 46 


Titlers, 22 to 24.1D uo. 44 
Lumps, 45 Ib «~~. 
Wet crushed ws... 





d 

s 
20 
25 
19 


GSoeecnzococceceaaoceccooen 


cccoococooo 


cocoa 


ecccecena 


Sa@ococaancoacoa 


je COSCSCSS 


ES ee 


————SS—=======—_—==_=_=—==S__ 


$37 




























































































SUGAR—Ray. continued 5» gd 5 a 
Vor export, free on board, 
Turkey oayer,ltodib. © 0 0 0 
6 Ib loaved, eseeeeee 37 0° 9 Q 
LOI, AOR ecke- we scoeerem 86-0 0 0 
BOSD OG cerrssememncreee..0 10 0.56 
Titlere, 22 to 28 1b w.0 38 0 34 0 
Lumps, 40 to45 Dire 0 0 9 6 
CUSED .00.-. 000 cereeserees 88 6 0 0 
BRStards secserseresreseseree 0 0 0 0 
Treacle ... -16 0 19 6 
Dutch, refine, f. o, Holland 
6 1D loaves .......00eere 88 0 0 0 
10Ib do... ~~ 87 0 00 
Supertine crushed....... 31 6 0 0 
= 1, crushed, asco 80:6» OnE 
te verses: sensececsee 29 0 0 6 
east: 0. b. at Antwerp. 
8 to 10 Ib loaves... ... csc 0 0 06 
gruel, e ccooces On Oo B46 
Tallow. ~Duty ‘free 
Town Taliow......perewt 0 0 0 0 
St Petersvurg, lst Y C 44.6 44 9 
Tar—Stockholw, p brie 16 0 16 6 
Arcaange) ..... wcsoese Sn Or O46 
Tea—duty 6d | per ‘Tb. 
Congou, low.. - 0 74 0 9 
common 011g 06 
ra, str. to str. Dkk. oe 318° 2:6 
fine and Pekoe kinds. S17 + Bug 
Souchong ........0000 3.8: Bee 
Pekoe, flowery 010 210 
Orange ,.... 08 24 
Plain Caper. 00 00 
Scented aper. 09 20 
Oolong ........ 10 26 
Twankay | mn O68. 326 
Hyson kind ....... 09 Ol 
skin ........ 06 08 
Young Hyson 08 380 
Canton ..... O.8~ 3:9 
Gunpowder 14 810 
NUD Acsbiadisocsmesnnsie 010 1 6 
Timber-Duatyls-Timber 
& Heown Wood—Dantzic 
me Meme} fir...perload 50 0 75 9 
Riga AL rrccrccsserereresse 60 0 65 Q 
Swedish fir... - 41 0 50 9g 
Canada red pin - 65 0 95 9g 
- yallow pine, arge 60 0 95 y 
— small50 0 55 9 
N. ‘Broawk &Canbd. = 80 0 90 9 
Quebec ons 100 0110 9 
Baltic cus .... . 60 0120 9g 
African ou’ ... +140 0 200 9 
Indian teake .. 200 0 230 ° 
Wainscot logs 18 fteuch 756 0110 
Deals& Sawn& Prepared W00d,dy2e p Aa. 
Norway, Petersbg stand£10 0 13 9 
Swedish ....ccerccreeroeeree 8 10 1010 
Russian .. eonteenes..2& a Lae 
Finland ....cccoscere, woe 8 8 10 O 
Canada lst pine —... 20 0 
os 2d seorgeeereoee ALIC 14 0 
American spruce ..... 910 
Dantzic deck, each ...... 148 0 283 9 
Staves duty 1s per load 
Baltic, per mille.........4140 0210 @ 
Quebec, perstandard do, 80 0 85 @ 
Tobacco(dy sspibespct s 4 a d 
Maryland, per ib, bond 0 5 0 9 
Virginia leat... 9 8 1 0 
— —-SETIPE nrnccscooee 1 0 1 f 
Kentucky leaf... 9 5 1 0 
— stript 0. 910 1 ¢ 
Nogrohead..dy4sor4séd 1 6 2 6 
Columbian if.dy3sk&5po 9 74 2 2 
TERRIAD fectiscs co ccccencences...2 ) € * 05 
— cigars,bdduty5s 6 9 22 0 
Turpentine—Per cwt. 
Amesicnfighita, wihahs 42 0 0 0 
410 00 
0 00 
Wool—Ene.isu—Per pack of 240 Ibs. 
Fleeces So. Down visual £16 10 1710 
Half-bred hogs ......... 19.9 20 0 
Kent fleeces.......0000+ 17 0 19 0 
8. Dwn ewes & wtiers 16 0' 17 0 
Leicester do.........00000. 17 0 19 0 
Sorts—Clothing, picklck 19 10 20 10 
PE ME scccrccccccceceree 18 0 19 0 
Choice . 0 1710 
Super ... 0 1610 
Combing—W ethr mat 20 0 21 0 
Picklock ...ccrseeeeeee 17 10 18 10 
16 Uv 
2110 
Pick ock matching... 28 10 
Super 1510 16 0 
CoLoniaL— sded 
Australian—Lambs... 1 1 1lilv 
Scoured, &.....0..0 1 1 2 6 
Unwashed ww... 0 7 1 @ 
Locks aid pieces «. 6 8 1 6 
Slipe and skin........ ».. SIS AS 
Port Phili, ——e ifs 2° 
Svoured, &e. 81S: 32 
Unwashed .. o9 Ls 
Locks and pieces . ee. LOT RG 
8. nae 13 1410 
Scourea, &c. £1 95°36 
Unwashed . O39 2 379 
Locks and pieces wo 13 1 § 
V. D, Land—Lambs... 13 2 41 
Scoured, &C...cccccers 1 4 1410 
Unwashed . S° 7: te 
Locks and pieces .. 1 2 1 7 
Cape G.Hope—Fleeces 1 0 2 9 
lambs .... 0ll 19 
Scoured, &c. 4.03236 
Upweshes eeresececes - 0 a 010 


| 
\ 


-~ 












THE ECONOMIST. 


STATEMENT 


Of Imports, Exnorts, ava Home Conaumption of the following articlesin the 7 
weeks ending July 7, 1866, showing the Stock on July 7, compared with th® 
corresponding period of 1865. 

FOR THE PORT OF LONDON, 


= Of chose articles dutyfree, the deliveries for Exportationare inciudedunder 
the head Home Consumption 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


British 
Plantation. 


West India... 67963 

Meuritins ... 17835 2666 1590 

Bengal & Pg 930 1712 228 
Madras ...... 5634 570 56 | 

Total B.P.| 79497 92562 
Foreign. |———— | 
Biam,de......| 14107 
Cuba&Hav.! 5037 
Brazil......| °95 
P. Rico, &c| 41:8 4677 
teveres| 5) 5297 


Total Frgn 22817. 
Grand Total.| 103404 | 215179 


Sick, 
1866 1865 , 1866 
tone | tons | tone 
61580 |} 20354 | 29170 
12239 6211 | 11780 
1949 s9i6 | 4162 
2749 | 7706 | 10905 


Exported. 
1865 1866 | 
tenes tons 
1153} 806 | 


1866 
tone 


1865 , 
tons | 
58691 

15'87 
6212 | 
3449 | 


6101 | 43167.) 56017 
399 | 1494 ts 
5146 | 1745 
251; 2 


1034 107 | 


6816 
4546 


14680 
1481 


1125 | 
8406 | 
ove 359 115 


6828 3839 | 


j 
| 
| 
| 
{ 





18674 
i aie 


a5i9, | 112919 | s7191 | 87754 |*106262 


23207 | 29380 
12929 | 
MOLASSES, 


“= Exported. 
MOLASSES 1866 1865 1866 
| tons tons tons tone tons tons 
WestIndia|. 1464 2589 479 671; 1438 1493 ; 965 
Foreign ... 424 B2t bl 78 soy 18 | 643 


Home Consump. Stock. _ 


1s6¢ | 1865 
tons 


= Imported. | 
1865 1866 
tons 
2174 
1031 
1888 2913 530 749 1767 1511 | 1608 
30 ll - 207 
RUM. 
| Exported and Pe Pte. ces Reo 
Imported. delivered to Vat. Home Consump. Stock. 
wehqunhjpninanaane ’ o 
pais | gals cals gals gals gals 
812385, 732420 865305 894015! 1761390 1750095 
171855 85905 8640 1620. 145710 160155 
1(4355' 102420 1395 2880' 1.0170 177750 


1865 


Total .../ 


8205 
MELADO..., 103 


| ® gals | 
West India.’ 1632870 1491415 
East India...) 129015 162360 
Foreign......) 9v990 105570 

| Exported. 


Vatted scenes 1015155 841050) 911565, 731790 
Total ...| 2859026 2600395, 20.9160 1652535: 941580! 970605 


COCOA —Cwts. 
B.Piantation, 27301 34163 , 3687, 9327, 21285, 
Foreign......) 6642 7180 2016 | 2435 3423 


Total...' 33943 41343 | 11762 24708 81667 
COFTEE—Tons. 

883, 996 398,288 , 
12113 | 17441 8884 | 9653) 4589 | 6778 | 8775 9025 
1927 | 1239 1781 94t 1587 961 1698 1447 
265 44| 150} 30) lal} 87 | 219 | 85 
1900 2474 | 1928 1267| 3805} 185 1272 2709 
1415 1672 481 | 223 | 480 | 471 10:0 1674 


| 18508 


66240) 72090) 465885 434925 


, 19354) 9522 
14508 | 9921 


5703 SAT42 19443 








West inaia. 187, 91, 11, 512 


Brazil......... 
Other Forgn 
23866 ' 13622 12402 | 7279 8713 S585 | 15452 
tons | tons | tons | tons | fons | tons tons 
8482 ess owe = B8873 , Q721E | 25588, 14563 


___ Total... 


ace. ...../ssen |. 


PEPPER. 
tons | tons | tons | tons | tons 
47 } 8 218 250 349 
584} 1105 1052 $201 
~ pke 5 pkes pkes 
| 1187 528 3302 


3 Sit 





| pkee pkes pkgs pkgs 

1267 480 ooo eee 

ove 256 eee | eee see 

11541 2354 eee ove 10288 4112 | 7699 ) 

4871 604 aa 5084 | 4373 2060 
cate siete acetates Serine een Sabie 

| bags ba ba bags bags bags bags | bags 

PIMENTO.. 15639 6978 var - S745 5156 | 29514! 4174° 


CAS. LIG... 


RAW MATERIALS, DYESTUFFS, &c. 
neal aihili canis a ala . = | 
serous , setuns seruns Serius seror seroh 
S71T | ase ove 10056 | 4786 4246 
chests | chests | chests | chests | chests | chests | chests 
2295 S52 | see | eee 2012, 2155 5987 
tors tons tons 
5613 5780 | 4546 | 
FUSTIC......| 1960 15v0 | 953 | 


serous 
$027 


serons 
5723 | 
chests 
4732 
tons tons 
4229 37 
970 46 


LAC DYE... 


tons tons tons 
G4l7 | ace | eee 
G26 | ave eee 
INDIGO. 

chests chests | chests 
14405 eee eee 


serons ‘ serons serons serens | serons  serons seron 
8344 , abe a 6546 5473 | 36.0 424 





chesis _ chests 


12445 9441 


s 
Chest 
20318 


chests 
2297 


Cfhests 


Rast India...) 11754 


serons 
Spanish......| _ S731 


SALTPETRE. 


tons f tous pons tons saa tons” 
| 
3789 | 4711) we | om | 5832 


——_—_—e_e Oooo >: O88 arr Ch 


Nitrate of | | 

BOAR ovovesl 2189 | 2965 | ase | ane 

COTTON. 
bales 


“vous 
Nitrate of | 
Fotass ... 70385 


5698 53¢4 


2087 | 2401 | 822! 194 


bales | bales ; bales  baies bale 
America -| 23 | 42 40 eee 
| 269 } 176 234 113 ll 
| 194288 | | 167149 | 163881 | 41825 | 65130 
| 


bales 
45 
Brazil 0+ 282 
MK. Aaaia,&c.| 10890: 
Liverpoolai: 
Kinds oes. «/1092177 


Total _,.|1201383 2407518 | 311952 | 409759 1060807 1861595 | 410168 1032818 


2212966 | 311952 | 409759 | 898890 1207740 | 368230 967570 


[July 14, 1886. 
Che Ratlwap Monitor. 


RAILWAY CALLS FOR JULY. 


Amount per share. 


ao ~ 





Number 


‘ready of Snares. Amon 
t 
£ 


paid. 


Date 
due, Call. 
Bristol and South Wales 
Union 5 per cent. pref. ... 
Central Argentine . 
Furness, New, 1866 . 
Great Eastern £10 5 per 
cent. pref. ....00 o ecvececevece - 18 
Great Luxembourg 5 per 
CONE. Pref, ..ccecsecececeereeres 
Great Northern new stock, 
1865 
Indian Branch eve 
Lancashire and Yorkshire 
Pref., SBS. ..cccreeereeeseeenes 
Lewberg and Czernowitz... 1 
Madras Fifth Extension ... 1 
Metropolitan District........ 210. ove 
Metropolitan, New.. © 3S ove soe 0. 
Midland 18linconvert. pref. 16... 6 ove O ove 
North-Eastern (Darlington 
Sishares, 1560 and 


Not known, 
50,000... 100,900 
Not known, , 


vs 136,300... 204,459 


25,000 


0 ... 980,000 
0 ... 100,000 


0 ... 60,755 
0 ... #2,500 
0 .. 15000... Gy 
OD ase Not known, 
45,000... 
123,609 ... 


00.20 0 24,800 ... 49,600 





North-Eastera 5 per cent. 


stock, 1866 Not known, 


deposit. ... 20 0 0 ws. 


Ma slid naiscialuishimtitsicceectsildelieeidsiapneaiadonsia ae 


—ae 
Total in seven months Of 1866.....c.00e0cee0e csecceeseerecsseeeecsssesese 8,130,80) 


Total in July 


EPITOME OF RAILWAY NEWS. 


Trarric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 30th of June, on 12,343 
miles, to 757,225/, and for the corresponding week of last year, on 

2,075 miles, to 709,420, showing an increase of 268 miles and of 
*47,8051 The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,858 miles, to 630,173/, and for the corresponding 
week of 1865, on 8,710 miles, to 591,6791, showing an increase of 148 
miles and of 38,494. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 9.—The share market to-day has been quiet as to 
actual business, and mines, colonial railways, and miscellaneous shares 
show no material changes of price, but the other descriptions closed 
with a tendency to advance. In English railways, Great Northera (A 
stock) recovered $, and Midland (Birmingham and Derby) advanced 2, 
Manchester, Sheffield, and Lincolashire 1, Metropolitan 4, and Great 
Eastern further 1}. In foreign, Dutch-Rhenish recovered 4, Great 
Luxembourg $, and Lombardo-Venetian 3. In American, United States 
(5-20) and lilinois Central (shares) recovered $ each, and Erie shares 
(paid-up) 14; Atlantic Great Western (debentures) are steady, at 49 to 
50. Inmines, Grenville recovered j, and Anglo-Brazilian Gold receded }. 





Turspay, July 10.—-In the share market to-day the transactions were 
again few, but all the home descriptions, as well as foreign railways 
closed with increased firmness. In English railways, Lancashire and 
Yorkshire, South-Eastern, and Midland were each 3 better, ditto (9 
shares) } better, and Great Western } better. In colonial, Great Indian 
Peninsula declined 4, and ditto (new 2/ paid shares) }. In foreign, 
Antwerp and Rotterdam, Northern of France, Southern of France, and 
Western and North-Western of France improved $ each, and Dutch- 
Rhenish a further 4+; and Lombardo-Venetian relapsed $. In American, 
United States (5-20) further advanced }; Erie shares (paid up) and 
Illinois Central (shares) relapsed $ each, and Atlantic and Great 
Western (debentures) remain at 49 to 50. In British mines, Wheal 
Seton advanced 5, Tin Croft 1, and East Wheal Russell, Great Laxey, 
and Great Wheal Vor } cach. In foreign mines, Frontino and Chontales 
improved 4 and 3 respectively, and Don Pedro North del Rey receded }. 

Wepyxespay, July 11.—In the share market to-day dulness was the 
prevailing feature, and a slight tendency to flatness affected all the 
descriptions. in English railways, Great Northern improved 1; ditto 
(A stock) and Metropolitan declined 14 each, Great Eastern, and Man- 
chester, Shettield, and Lincolnshire 1 each, and North-Western }; and 
Lancashire and Yorkshire and Midland relapsed } each, and South- 
Eastern 3. In colonial, East Indian and Punjaub receded 4} each, 
and Great Indian Peninsular (new 2/ paid shares) a further 
4. In foreign, San Paulo advanced }, Dutch-Rhenish relapsed 
$, and Great Luxembourg declined 3, and Lombardo-Venetian ce 
In American, no movements in the final quotations are recorded. 
mines, East Caradon declined }, and Chontales relapsed 3. 

Trurspay, July 12.—In the share market the majority of the day's 
transactions have been in preparation for the settlement, and in English 
railways and miscellaneous shares the tendency of the closing prices was 
towards firmness, but in banks and Indian and foreign railways the 
movements were in most instances adverse. Of the English lines, 
North-Western and Lancashire and Yorkshire recovered } each; and 
Great Northern (A stock) and Metropolitan } each and ditto 
(Extension) receded 4, and Great Eastern a further }. In foreign, 
Lombardo-Venetian recovered }; and Northern of France, Paris and 
Meditteranean, Paris and Orleans, Southern of France, and Western and 
North-Western of France went down 1 each, Antwerp and Rotterdam }, 
Dutch-Rhenish a further }, and Great Luxembourg a further }. In 
foreign mines, Cobre Copper declined 1, and Don Pedro North del Rey 4- 
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67,500 
257,218 | 
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| eee 
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| Baeelioo |i /100 Do. do. Newport .....+..000 








Stock/100 | 100 | Waterford and Ki 
18000}100 |100 | West Cornwall ......... 





| 


sai tte i 


Stock 100 | 


100 |100 | Do, 45 per cent 1858, e000 
}3tock}100 |100 | Do. 44 per cent do 1863...... .. 
100 | Do, 7 p cent, Preference Stock 
Do. 6 per ct do. (W. E. &C.P,) 
100 |t00 | Do, 4 per cent 1859... coenes 


a 





—_—____-~_ —— 





_Suly 14, 1866.) 





ORDINARY SHARES 
AND STOCKS. 





Name of Company. 











Bristol and Exeter..... 
Caledonian ......+ 
Cambrian .....+00 
50 |Cork and Bandon. 
20 |Cormwall .....-ceeeereee 
100 | Dublin and Belfast Junction ... 
100 {Dundee, Perth, & Aberdn Junc 
100 |East London, Scrip Certificate... 
100 |Glasgow and South-Western ... 
100 |Great Eastern, Ordinary Stock.. 
100 | Do. East Anglian Stock. 
100 |Great North of Scotland . 
{bo Northern ....... 


sss Amount 
33s | Pail up. 








Do. A Stock.. 
Do. B Stock .. eccceceee 


100 |Great Southern & W estern a 


100 |Great Western—Original...... 
100 | Do. Stour Valley guar. Stk . ove 
‘ Do. South Wales.....-serseeseese 
Do, West Midland—Oxford.. 





100 | Lancashire ana Yorkshire..... “= 
100 | London, Brighton & South Coasi 
109 |London, Chatham, and Dover... 


100 | Do Metropolitan Ex, A 6 pr ct} 


100 |London and North-Western...... 
100 |London and South-Western...... 
100 |Manches., Shet., & Loncolnshire 
100 | Metropolitan. 
&}/ Do New..... 
8 Do. Extension.. 
. eno District. 
D0. dO csecerseees een 
100  Iaiaiand. pecccsoceseccoccoscocsconnecess ee 
100 | Do, Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). 








100 |North British ...... doce 

100 | Do. Edieb., Perth, & Dundee. 

100 |North Eastern—Berwick ......... 

333s} Do. G. N. E. Purchase ese 

100 | Do. Leeds .......00000ee08 

100 | Do. York . 

100 | Do. Carlisle soncecccoonsoonnegses 
25 | Do. Stockton and Darlington. 
18 | Do. 1860 and 1861 ........ weeecee 
100 |North London ....... ° 





100 |Scottish Central ..........seceseseeee 
100 |Scottish N. E., Aberdeen Stock. 
100 | Do. Scottish Midland Stock.. 


100 |\Shropshire Union.........+++ coeceoes 


100 |South Devon .... 
100 |South Eastern 





| 20 |Staines, te & Wi oiing 


100 |Taff Vale 
3| DaC...... 
100 {Vale of Neath . 










PREFERENCE SHARES. 


Stock}100 |100 ‘Bristol and Exeter ..........ssssee0s 
Stock|100 |100 |Caledonian 1(/ 44 percent......... 
7680| 64) 63\Cork and Bandon 5} per cent...,| +++++ 
Btock|100 |100 | Dundee, Perth, & Aberd. June. 

100 |Glasgow & 8. -W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
100 BCD arnenscenencenbennnovnsiens 





100 | Do. 6 per cent. Preference . 


100 Do. B, 6 percent Prefe: ence. 


100 |Great Northern, 5 per cent ..... 


100 | Do, 4} percent .. 
100 | Do, 5 per cent... 
100 | DoW. {.—Oxf, 1 





100 | Do. 5 per cent do No. 2.. 
0} Do. 6 per vent do........+ 
100 | Do. 5 per cent do No. 4. 











; Amount 
of Shares. 






























100 | Do. East Anglican A, 5p cent 


100 | Do. C, 7 percent Preference... 
100 | Do. No. 1, 5 per cent. stock ... 
100 | Do. Eastern Union 4 p c guar. 
1100 | Do, Norfolk 6 per ct Ext. 1846 
j400 | Do. Great Eastern 5 p ct Pref. 





100 | Do. 5 pe Redeem. atl0pcepm 
100 | Do. 44 per cent dO ......e0se000 seeee 
100 | Do. 5 pr ct do, at 5 pr ct pm... 
100 |Gt South & Wst. (Lreland) 4 p « 

6 |\Gt West, (Bks, & Hants Ex) dpe 
100 | Do. Preference 44 per cent ... 
100 Do. Irredeemable 4 per cent...| 
100 | Do. 51 pc Redm. Preference... 
100 | Do. Birmingham guar. Stock. 
100 | Do. Birmingham Pret. Stoc«..} 
100 | Do. Chester guarantee Stock.. 
700 | Do. 8 percent Pref. Stock ... 
1100 | Do. 5 per cent dos... pees 
100 | Do. 8. Wales guar, ¢ eeroem. . 








g k 

100 | Do, 2nd guarantee Stock ...... 
100 | Do. Newport 5 per cent pref. 
redeemable at 6 pr cent pm 

100 | Do. perpetual 6 p c preference 
Option till 1966..........seeeeee+ 

100 | Do. perpetual 6 per cent, with 
Option til 1869....ccccccereeeees 

|L00 | Lancashire and Yorkshire, 6 pct} - 
100 | Do. 6 per cent (E, Lancashire 
100 | Do.44$pe(Blackburn Purchase) 
100 |London and Blackwall, 4} pe St 
100 \London and Brighton, 5 percent 
guarantee Stock No. 1........ 























THE ECONOMIST. 
Che Economist’s Ratlwayp and Mining Share List 


100 
100 
100 
100 


Stock} 100 | ~ 
Stock} 100 
4450) 10 


Stock)J00 
Stock} 100 
Siock) 100 
Stock| 100 
Stock) 100 
Stock/ 109 
Stock! 100 
Stock! 100 
Stock} 100 
Stock} 100 
Stick} 100 


100 


Stock} 100 
50000) 20 
20} 
15000) 10 
Stock) 100 
Stock) 100 
Stock} 100 
Stock|100 
Stock| 100 
Steck 100 
Stock | L00 
Stoch{ 100 
Stock} 100 
Stock) 100 
Stock} 
Stock} 100 
Stock} 100 

















Amount 
Paid up. 


100 
100 
100 
100 


THE LATEST OFFICIAL PRICKS ARE GIVEN. 


Name of Compary. g 

| A 

|London, Chatham, and Dover... 

Lon, & N.-W., Cov. & Nun. 5p C] cesses 
| Do. Bedford and Cembridge...; 87 
Do. Shrewsbury & Welshpool] 88 

|London & S.-Western, 7 percent} 1475 














100 

100 |Manch., Shef., and Lincolnshire| 120 
43) Do. él. ee eseeccesecesosessoeesescssocsee| seeeee 

100 | Do, 3} per Cent. ..ecccsereseersees 

a Do. Redeemable 6 per CONE aso] svesee 
an 


100 
100 
100 
100 


100 
100 
100 
100 


Midland Cons, 6 per cent Stock] ...... 
Do, Con, Bristol] & Birm. 6 po} 129 
Do. 44 per cent pref. Stock . 98 
Do. Leices. & Hitch. 4 pc Stk 88 

North British ... ..ccccccccrcssceeee| seveee 

| Do. No. 2, 5 per cent....0.00088 | 99 

00 | Do. Edin., Perth, & Dun.4pe| 79 

IN. E.—Consolidated pref. 4 pr ct} «0+. 
Do, 44 per cent. redeemable ...| 92 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure, 
Do, Stcktn & Darln., A 5 p ct! 
Do. B 6 per cent.... erceeees 
Do, C 6 per cent....... eee 
Do. W. Hartlepool Harbour&R’ 

North Staffordshire.......cccev 

Scottish N. E. 3} pr ct pref. Stek 
Do. Aberdeen guar, 6 percent 
Do. 7 per cent pref. Stock ...... psmase 






10s) 10s|South Devon Annuities 10s ...... 
6a) 16d 


Sth-East.—(Readng Ann. 1/6d)} 22 
Do. 4} per Cont cceccccssessecsess| 91 
Do. Fixed 4} per cent........0000) eereve 

South York. & R. Dun, 4 pc gua. ooeeee 

Waterford and Kilkenny .........| 53 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .... 
|Buckinghamshire . 
|Chester and Holyh 
Do. 5} per cent . 
Do. 5 per cent .... 
Clydesdale Junction .........0006 
East Lincolnshire, gua. 6 pr cent| 126 
Gloucester and Dean Forest.....,| »++.0 
Gt Eastern, Newm. &c. 5 pr COnt| seseee 
Do. E. U., Harwich 4 pe shares} «++... 
Do. Woodbridge Ext. 4prcent) .-..0 
G. Western, W.Midiand¢, Hereford] ...... 
Gull and Selby 
Lancaster and Ca < 
London and Blackwall . eee] 86 
London and Chatham 44 pr COE] essere 












100 |London and Greenwich............| 61 
100 | Do. Preference....s.csoccsccsscss,,| sesees 
100 |London, Tilbury, end Southend.| 914 
100 |Lowestoft, guarantee 4 per cent} 77% 
100 | Do. 6 per Cent .......ccrerrceseeees serene 
54\Manchester, Buxton, & Matlock 5 
100 |Midland Bradford ..........00 susegh.. ae 
50 |Northern and Eastern, S5preent; 51 
50 | Do. 6 per cent ......... 
100 |Nort»-Western A perp p 


12}] Do. 4 Shares, A ....... 


204) Buffalo and Lake Huron.. 


Neiting.& Granth. tly. & Cal 91 
Preston and Wyre .... ° 





Royston, Hitchin, and Shepreth 125 
Shrewsbury and Hereford.....se0«| 125 
Div. dO cccccccccescscncceses: 
South Staffordshire........cesceseee| seseee 
South Yorkshire and River Dun} 101 
Do 4 per cent guaranteed.,,,..| 874 
Victoria Station, Pimlico ° 
Wilts and Somerset ... 
Wimbledon and Croydon......0000, 74 


DEBENTURE STOCKS, 
Great Eastern c.sccesssees ee. ce 
|Great Northern 
Gt. Wstn—W. Mid.—Oxf. 4} pe| 933 
|Lancashire aud Yorkshire.........| 92 
London, eee EC. coerce 


















Midland....... 
North Brit 
North Eastern. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ......) 5 
Bombay, Bar., & C. India guar.| % 

Do. F. Bares .....ccrcrccssoresees| 8 

+ 








Do Preference ...,...s00seeeseeees 
Calcutta & Sth. East., guar. 5 pc} ..... 
Cape Town and Dock 6 pcguar.| 574 
Demerara, 7 ;r. ct. perpet. pref.) 101 
Eastern Bengal, guar. 5 pr cent} 100 
East Indian ........00++ 100} 

Do. 5 pr cent debentures, 1870 99 

Do. 5 per cent, do., 1870 .....| 99 

Do, 5 per cent, do., 1866-71...) 101 

Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada .........| 19 

Do. First Preference Bonds...| 574 

Do. deferred....... ecossevenercsces|, OSS 

Do. Second Preference Bonds 52 

Do. do. deferred ....+0+ 

Do. Third Preferen 

De. do. deferred .....+, es 

Do. Fourth Preference Stock..| 2o 

Do. do deferred .......seceeeseres 24 












100 |Great Indian Penin. guar. 5 p ct} 104} 


18 
6| Do. New ... 


D0. do. ..000e 


eesesecsersonevores| 19 








100 |Great Sth. of India guar. 5 pret}; 95 
100 | Do. guaranteed 5 per cent..,...) 92 
! 


———— = eee 





g¢ 
22 Name of Company, 
<i 
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117102 i 204 Great Western of Canada, Shares 


DO. NOW cccrcccocscccovesccccccoces 


"100 Da. 6 per cent Bonds 1873... 
a Do. 5} per cent. 1877-8 .....000 


Indian Branch (Limited) ......... 


100 |Madras guaranteed 5 per cent... 
100 | D0, 4§ per emt ccccrccsseesecees 
100 | Do. 4§ per COME sercrrerreseesenee 


FOREIGN. 

Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 

guaranteed 7 per cet .....004. 
Belgian Eastern Junction.... 
Dutch Rhemish ....es000 

DO. .ccocccccsecceeecee 
Eastern of France . 
Great Luxembourg. 

Do. Obligations . 
Imperial Mexican, Li 
Namar & Liege gua. 14f per ‘ann 

Do. guar. 6 per cent Pref....... 
Northern of France....s.ss-ssssseee 
Norwegian Trunk Preference ... 
Ottoman (Smyrna to Aidin...... 
Paris, Lyons, & Mediterranean... 
Paris and Orleans ........sse0000008 
Recife & San Francisco (g.7 pc) 


20 |S. Austrian & Lombardo-Venetn 
20 | Do. Obligation .o.......cecseeees 
20 |Southern of France.... 
20 |Tarin and Savona . 

83) West Flamders..........secsseseseee 
19 | Do. &¢ per cent. Preference ... 
20 | Western and N.-W. ot France. 


BRITISH MINES, 
83) Chiverton .......00 
30 | Clifford Amal; 
1 |Devon Gt Consols (Tav: 
293)East Bassett (Illogan) ... 
24| East Caradon ......... 
34\East Carn Brea . 
540|Bast Grenville esee 
69s/East Lovell .......0ese+ 
217s| East Wheal Russell (Tavistock) 
66 |Grambleré& 8t Aubyn(Gwennap) 
4 |Great Laxey, Limited ...s-creevee 
14}3)Great Soutn Tolgus ........s0se00 
40 |Great Wheal Vor (Helston)... 
1688\Grenville ..,. 
1703| Herod’s-Foot 
110s| Hingston Do 
13]/ Margaret (Uny Le 
44|/Marke Valley ......... 
433| New Seton...... 
384\North ROSKCAL «occssescesesseoees 
84s/North Wheal Bassett (illogan).. 
589) North Wheal Crofty .......ss0cese 
206s) Providence (Uny Lelant) .. 
14\Seuth Caradon (St Cleer).. 
62s|South Condurrow ....serereessesees 
18}/South Wheal Frances (Ll 
85§|Stray Park 
9 |Tin Croft ...... 
5 |Vigra and Ciogau, “ 
14/ West Bassett (Lllogan) ............ 
11 |West Caradon (Liskeard)...... 
1l | West Chiverton ......... 
474/West Wheal Seton...... 
54|Wheal Bassett (Illogan) 5 
16 |Wheai Buller (Redruth).......... 







































“”. |216d)Wheal Mary Ann (Menheniot).. 


584) Wheal Seton.s..cccrssserersseees 
5i) Wheal Trelawney (Liskeard) 


FOREIGN a 
2 /Alamillos, Limited ...... 
7 | AUDEFAMAD  sessossseses 
1 |Bon Accord Copper, Limited _ . 
5 | Brazilian Land and Mining ...... 
T |Cape Copper secreresserrseees: 
1}/Capula Silver ...... 
40 |Cobre Copper ... 
16}|Copiapo......rerseresesssareseres 
14s| Don Pedro, N, del Rey... 

1 |Dun Mountain Copper 
2}/ East del Rey. 
2 |Fortuna 
20 |General... 
1 |Kapunda ... 
Linares ore» 
2 |Lusitanian 
1 | Mariquita ..... eerveceoreces 
2 |M. Aureos Braz. Gold Ding. Co, 





seeeee wees 

















8 |Panulcillo Copper, Limited ...... 
20 |Pontgibaud ....rcsercees 
1 |Port Phillip 


15 {St John del Rey 
a Mexican .. 
Vancouver Coal .... 
5 Washoe Gold, Limited 
1 [WOrthing ...ccccecosersrecees: oe 
1 |¥crke Peninsula, Limited ...... 





8 |Yudanamatana o: ©. Avstralia. | 
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John Alldin Moo-e, Esq. 


METROPOLITAN & PROVINCIAL 
BANK (Limited). 

Head Office—75 Cornhill, London. 
Subscribed capital ..............+.-. £1,686,600 
Paid-up capital ....... 
Reserve fund ..........00.. 10,000 


Number of Proprietors, 523. 


DIRECTORS. 
Cuarrman—Charles Gilpin, Esq., M.P. 
R. A. Boyd, Esq. | Francis Nash, Esq. 
Thomas Campbell, Esq. John Parsons, Esq. 
J. 8. Margetson, Esq. T. 8. Richardson, Esq. 
Thomas Miers, Esq. John Romanes, Esq. 

F. J. Sargood, Esq. 
Generat Manacer—J. D. Carnegie, Esq. 
Svs-Maxacer—J. R. Glanvill, Esq. 
Avuprrors —H. Chatteris, Esq., A. Cooper Esq. 
Sxoretary—T. G. Gillespie, Esq. 
Soricrrorns—Messrs Davidson, Carr, and Bannister. 
BRANCHES. 

86 Oxford street H. P. Allender, Eeq., Manager. 
Hammersmith......... J. H. Lewis, Psq., Manager. 
. B. Pierpoint, Esq., Manager. 
. J. T. Drake, Esq., Manager. 


Current Accounts.—Interest made up to the 30th 
June and 3lst December, and allowed on minimom 
monthly balances, if not drawn below £100 during the 
half-year. 

Sums of £10 and upwards received at interest on 
deposit, at call, or for fixed periods. 

Approved bills discounted. 

Circular notes and letters of credit, payable in all 
parts of the world, issued free of charge. 

Purchases and sales effected in British and foreign 
stocks and shares, without any charge, except the 
brokers’ usual commission. Securities taken in charge, 
and dividends received for customers, free of expense. 

The agency of foreign and country banks under- 
taken, and the London business ef commercial firms in 


LANCE SHEET, Jane 30, 1866. 
Dr. LiaBILITIES. i 


To proprietors’ capital .. 0 
To reserve evecccnsascescerece 0 
To deposit and current accounts . 1 
To acceptances and bills negotiated > 

4 


Woolwich.... 


TO rebate .......00--ereseee 
To balance of profit and loss . 


829,624 19 6 

Cr. ASSETS, £ s ad 

By cash in hand, at Bank 

of England, and at call 

By consols and deben- 
tnres at cost price 

By interest accrued on 


148,480 1 
81,487 14 5 


1,198 10 2 

231,166 

By bills discounted, loans, and current 
accounts wee 
By inoperative accounts . 
By stamps = 
By bank premises (freehold and lease- 
hold), head office and branches ......... 
By preliminary expenses... ... ‘i 
By securities held against acceptances 
and bills negotiated per contra ......... 


398,626 14 
143,687 4 


829 


5,354 


11,950 
30,511 


$29,624 19 
Prorit anp Loss for the half-year ending June 30, 
Dr 1866. £ s d 
To current expenses (head office and 
branches), including Directors’ fees, 
salaries, rent, and al! other expen‘es... 
To interest paid and payable ... we 
To rehate .........- esenenmnens penne . 
To balance of profit and loss ... .........+ 


7,727 8 8 
7,675 11 9 
2,747 10 1 
10,202 8 4 


28,352 18 10 

Cr. se a @ 

By balance from last account oe 4,908 15 6 
B for last six mon after 
oaiies ~~ all bad and doubtful 

GODS ......rerrserrerenrsnnenansnserersens 23,449 3 4 


28,252 18 10 
da 


£ 8 
10,202 8 4 


s d 


- 
10,000 0 0 


By balance from last account ..... 
Examined and found corr 
HENRY CHATTERIS,) 
ARTHUR COOPER, j 
Report of Directors, with Statement of Accounts, pre- 
sented to the proprietors, at the Ninth Ordinary Gene- 
ral Meeting, h ld at the London Tavern, on Thursday 
12th July, 1866, at Twelve o'clock. 

The Directors trust that the annexed statement of 
accounts now presented to the Proprietors will be 
deemed satisfactory, consijering the ordeal all banking 
institutions have recently undergone. 

After writing off bad and making ample provision 
for doubtful debts, for interest paid and payable, for 
rebate, and for expenses of every kind, there remains at 
credit of profit and loss a sum of £10,202 8s 4d, show- 
ing a net profit of 6 per cent. per annum. The rate of 
dividend to be declared, however, the Directors con- 
sider, should, in consequence of the peculiar state cf 
monetary affairs generally, be submitted to the opinion 
of the Proprietors at the General Meeting. 

Anticipating the late crisis, the Directors have for 
some months been acting with great reserve, preferring 
a position of complete security to immediate gain; and, 
but for such caution. the profits now exhibited might 
have been larger. Although this policy and the general 
pressure have had the effect for the present of causing 
a Gimination in the aggregate of customers’ balances, 
the number of good, carefully selected accounts has 
steadily increased during the past half-year; whilst the 
mall lia bilities «f the Bank, in proportiou to its paid- 
up capital, places it io a position of safety second to no 

imilar institution. The item “ inoperative accounts” 
nm the balance sheet exhibits the amount of capital 

which is unavail.bie at present for banking purposes— 
the result chiefly of the late unprevedented state of 
monetary affairs; it comprises bills and accounts well 


net eeten 


Auditors, 





THE ECONC MIST. 


secured, which will be gradually reduced, everything 
known to be bad having been written off The ex- 
ceptional state of matters during the past haif-year 
renders this separation of assets proper on the present 
occasion, and will, the Directors hope, be appreciated 
by the shareholders, 

The proprietors will be asked to confirm the appoint- 
ment, as directors of this Company, of Mr Jobn Alidin 
Moore, director of the Equitable Life Assurance Society, 
and of Mr F. J, Sargood, director of the National Bank 
of Australia. , 

At the meeting held at the London Tavern, this day, 
Jaly 12, 1866, following resolutions were passed :— 

“1. That the report and balance sheet, now presented, 
be received and adopted. 

“2. That the app intment of John Alldin Moore, 
Esq. and F. J. Sargood, Esq., as directors of this bank, 
be confirmed. 

“8. That a dividend of 10s per share, being at the 
rate of 5 per cent. per annum, on the paid-up capital 
of the bank, fr-e of income tax, be now declared, and 
that £925 be ap. lied towards resuction of preliminary 
expenses, leaving the balance of p ofit and loss, viz., 
£844 8s 4d, to be carried forward to next account. 

“4, That the thanks of the Proprietors be presented 
tothe Chairman and Di: ectors. 

“5. That the thanks of the Proprie ors be presented 
to the General Manager. Sub-manager, Secretary, and 
other officers of the bank.” 

Extracted from the Minutes. 

CHARLES GILPIN, Chairman. 
THOMAS G. GILLESPIE, Secretary. 

In accor ‘ance with the terms of the third resolution, 
warrants for payment of the dividends will be for- 
warded to Proprictors, at their registered address, on 
the 16th inst. 

75 Cornhill, London, July 12, 1866. 


EIGHTH REPORT OF THE 


ALLIANCE BANK, LIMITED.— 


i At a General Meeting of the shareholders, held at 
the London Tavern, Bishopsgate street, in the City of 
London, on Friday, 13th July, 1866, the following 
report was presented :— 

The Directors have to report that the net profits of the 
bank for the last half-year (after making the necessary 
deductions for interest on current and deposit accounts, 
currentexpenses, bad debts, and rebate on bills not yet 
due), amount to £25,416 6s 10d, which with £1,839 13s 5d, 
balance from the previous half-year, makes a total of 
£27,256 0s Sd. This sam it is now proposed to appro- 
priate as follows, viz:— 

s 4d 

24,743 2 6 in paymentof dividend. 

500 0 O in reduction of preliminary expenses. 
1.600 0 0 in reduction of building, &c., account. 
1,012 17 9 to profit and loss new account. 

27,256 0 3 

The extreme severity of the crisis through which 
monetary institutions have passed since the last general 
meeting of the shareholders, has no doubt led many to 
expect a less favourable result than appears by the 
above figures, The directors are glad, therefore, to be 
able to show an amount of profit for the last half-year 
which warrants their recommending the declaration of 
the same rate of d vidend as was paid in January last, 
viz.,¥£5 per cent. per annum, free of income tax, not- 
withstan ing the considerable decrease which has taken 
place ‘nthe amount of current and deposit accounts 
since the 'ast report. and the loss occasioned by the 
forced sale of securities dur ng the late panic. These 
sacrifices are the more to be regretted, as up to the 11th 
May no losses had been incurred by the bank, nor was 
it involved in any disasters to justify the mistrust that 
existed. At the same time, it must be gratifying to all 
interested, to find that the business has not been more 
seriously impaired, and to learn that confidence in the 
bank is steadily returning. 

Measrs Daniell, Paterson, and Stenhouse having re- 
signed their seats at the Bodrd, the Directors hope 
shortly to fill their places with gent'emen whose names 
and influence wll be of material benefit to the Bank. 

Tv forward this object, aud with a view tothe general 
improvement of the existing rules and regulations of 
the Company, the new articles of association which 
have been sent to each shareholder, will be submitied to 
this meeting for approval and adoption. 

The Directors who retire by rotation, in accordance 
with the provisions of the articles of association, are— 
James B. Bevington, Esq., 
tobert Rumney, Usq., 

Avel Heywood, Esq., 
and. being eligible, offér themselves for re-election. 

Notice has been received from W. ©. L. Basford, 
Esq., of Spring grove, Middlesex, of his intention to 
offer himself for a seat at the Board. 

The Auditors, Messrs Quilter, Bail, and Co., and W. 
H. Banner, likewise retire at this meeting, and offer 
themselves for re-election; and notice has been given 
of an intention to propose as an auditor, Charles 
Jellicoe, Esq., President of the Society of Actuaries. 

N.B —The Dividend Werrants wi'l be forwarded to 
the shareholders on the 23rd instant. 

THE ALLIANCE BANK (Limited). 
BALANCE SHEET, 30th June, 1866. 
Dr. : £ 
To capital paid up, viz. : 
£25 per share oa 
39,589 shares 

Less calls in arrear... 

989,535 
To reserve fun?....... eaponsestoananssasonscncce 70,000 
To amount due to cus- 

tomers on current 

and deposit accounts, 

cirenlar notes, &c. ... 1,141,982 18 10 
Acceptances : 494,173 7 6 

1,636,156 
To rebate account 11,930 
To profit and loss ba- 

lauce, December 31, 

1865 
To net profit for half- 

year ending June 80, 


1,839 13 5 


25.416 6 10 
27,256 0 3 
2,734,877 14 3° 


[July 14, 1866, 


———eVOoEee 
Cr. 
By cash in hand, at Bank of England, £ 6a 
and at call + 422,777 9 & 
Byginvestments in India bonds -- 89,725 0 9 
Fy bills of exchange, loans to custom- 
2,213,782 13 9 


&ec., in London, Southwark, Liver- 
pool, Manchester, and Birkenhead ... 
By preliminary Cxpenses ....se.000eeeeeeee 


51,432 7 9 
7,160 4 8 


a cmenaiied 
2,784,877 14 g 
Prorit AND Loss Ace@ount. 

Dr £ 
To current expenses, including salaries, 
stationery, law charges, Directors’ re- 
muneration, provision for bad debts, 
Ke., and INCOME FAK ....ceseecesreererseeree 
To interest on current and deposit ac- 


34,183 1 ¢ 
28,921 0 9 


11,930 7 8 

To dividend account for 

payment of dividend of 

12s 6d per share on 
89,589 shares 
To amount written off 
preliminary expenses... 
To amount written off 
building account......... 
To balance carried to pro- 
Ot and loss new account 


cooseereneee 24,743 2 6 
500 0 0 
1,000 0 9 


1,012 17 9 


——— 27,256 0 3 
TT 
102,295 10 9 
£ asa 
1,839 18 § 
100,455 16 9 
——— | 
102,295 10 9 


£ 84 
1,012 17 @ 


Cr. 
By balance, December 31, 1865.....0.00008 
By gross profits for half-year ending 
June 30, 1866 ... a 


By balance brought GOWN ..c.cssccosee-eoee 
Reserve Funp. 
By balance, June 30, 1866 .........csccseese 

We have examined and audited the above accounts 
and fied them correct. L, ana CO 

UILTER, BALL, an be 
AARMOOD W. BANNER,’ t Auditors 

The Secretary having read the advertisement com 
vening the meeting,— 

The Chalrman authenticated the “ Register of Trans 
fers” by impressing upon it the Common Seal of the 
Company. 

The report and accounts having been taken as read, 

It was proposed by the Chairman, seconded by the 
Deputy-chairman, and resolved unanimously, that the 
report and accounts be received and adopted. 

The Chairman then deelared a dividend for the half- 
year ending the 30th June last, (free of income 
of 12s 6d per share, being at the rate of £5 per cent. per 
annum. 

It was resolved as follows :— 

That James B. Bevington, Esq., Robert Rumney, Esq. 
and Abel Heywood, Esq., be re-elected Directors of the 
Company 

That the remuneration to the Directors until further 
ordered be £5,000 per annum. 

Tht the remuneration of the Auditors for their ser 
vices during the past half-year be £100,each, 

That Messrs. Quilter, Ball, and Co., and H. W. Banner, 
be re-elected Auditors of the Company, acd that their 
remuneration, until farther ordered, be fixed at £200 
per annum each. 

THE MEETING WAS THEN MADE EXTRAORDINARY. 

And it was proposed by the Chairman, seconded by 
the Deputy-chairman, and resolved— 

That the existing regulations of this Company, as em- 
bodied in the Articles of Association registered with the 
Memorandum of Association, be, and they are hereby 
repealed, and that in lieu thereof, and to the exclusion 
of all now existing regulations, the following be the 
regulations of this Company, viz.:— 

(Here follow the New Articles of Association as sub 
mitted to the Meeting.) 

That a cordial vote of thanks be given to the Chair 
man, and to the Directors generally, for their great 
attention to the affairs of the Bank. 

That the thanks of the Meeting be given to the several 
Managers, and other Officers of the Bank, for their ser- 
vices during the past half-year. 

(Signed) M. H. CHAYTOR, Chairman. 

Extracted from the Minutes, 

W. H. RANSFORD, Secretary. 


SOUTH AUSTRALIAN BANKING 
COMPANY, 


Incorporated by Royal Charter. 

Business is conducted with South Australia, 
Western Australia, New South Wales, Victoria, and 
New Zealand, upon current terms ‘with the respective 
colonies. WILLIAM PURDY, Manager. 

London, 54 Old Broad street, E.C. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp. 
Frederick Parbury, Esq. | John Walker, Esq. 
Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are drawa 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, 

Bathurst, Burrangong, Carcoar, 

Inverell, Kiama, Maitland, Morpeth, Muswell 
Orange, Peramatta, Queanbeyan, Wollongong, 
Yass; an alsoon Brisbane (Moreton Bay), 
Gayndah, anit Maryborough (Wide Bay), inthe Colony 
of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania, 

NATHANIEL CORK, Manager. 

Ne. 33 Cornhill, London, E.C. 
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HE NATIONAL BANK. 
(Established 1835.) 
Head Office, 13 Old Broad street, E.C. 
Capital subscribed, £2,500,000. Paid up, £1,500,000. 
Rest or undivided profits, £567,917. 
Directors. 
J. N. MeKenna, Esq.. M.P. 










Ashlin, Exq John O'Meara, Esq. 
Danne, Esq. Albert Ricardo, Esq. 
B. H. Hartley, Esq Rowand Ronald, Esq. 
F_B. Henshaw, E J. Bogle Smith, Esq. 
Sir Ralph Howard, Bart. | Edmund Smithwick, Esq. 
W. Kough, Esq. M. Usborne. Esq. 







Harvey Lewis, Esq., M.P. | Philip Vanderby!, Esq. 
ABRIDGED REPORT of the Directors of the 
NATIONAL BANK for the HALF-YEAR ending 30th 

June, 1866 :— 

The Directors of the National’ Bank have much 
in presenting to the proprietors their report of 
state of the Society, made up to the 30th June, 1866. 
The following accounts, in the usual form, with some- 
what more than the ordinary details, will supply the 
shareholders with the actual results of the hali-year's 


- “ASSETS AND LIABILITIES. 
THE NATIONAL BANK, 30th sense? ste 


Cash— Assets. 
At Bank of England £609,875 14 6 
Gold and silver coin 











fx 


8 

















on hand .....0000-. 521,483 9 11 
Bank of Englan 
notes, notes of 
other banks, and 
CHEQUES srersereeeee 250,699 16 3 
1,382,057 9 8 
Government stock and Exchequer bills 194,969 16 0 
Ditto advanced for railway deposits 
returnable in July .....-.s000 see eeseee 87,783 4 0 





Advances on Government stock and 
sundry secured loans payable on 
demand . 

Loans on securities at short dates and 





714,252 3 0 

















OD CUFTENt ACCOUNTS .....cceceserceeeeeee 1,377,889 19 8 
Bavkers’ guarantees 
and securities 
against accept- 
ances per contra... £2,481,847 6 9 
Securities against 
acceptances to all 
other customers... 210,000 0 0 
———__-———— 2,691,847 6 9 
Bills discounted........... weeseeonesecnsones 8,900,786 12 10 
Bank premises in London, Dublin, and 
branches, freehold and leasehold ... 157,566 13 7 
Due by a shareholder on Calls ....00-++ 80 0 oO 
10,507,232 16 6 
LIABILITIES. £ s a 
Notes in circulation ..........sccseeeessees . 925,005 0 0 
Due by the bank on deposit and 
CUFTENE ACCOUNES ...........eeeeeeereerees » 4,822,465 3 5 
Acceptances to bankers’ drafts and on 
security AS Per CONTA ....ccccceeereoeee 2,691,847 6 9 
8,439,815 10 2 


tal—Paid-up ... £1,499,920 0 0 











2,067,917 6 4 


on calls per 
CONTA ...0000 eoece 80 0 0 
Total called up 1,500,000 0 0 

Rest or undivided 
| profitsatthis date 567,917 6 4 


10,507,232 16 6 


Prorit and Loss Account of the National Bank, for 
the Half-year ending 30th June, 1866. 














Dr. 
1866. £ sd £ sd 
dan. Half-year’s dividend 
at 8 percent. per 
QTE <ccccocccseccce 60,000 0 0 
Extra dividend, 16s 
we 40,000 0 0 
——— 100,000 0 0 
Balance, being the amount of rest 
at this date..........ssesese geoocescece'» SOR ORT! 6 4 
667,917 6 4 
Cr. z sd 
Rest or undivided profits at December, 
1865 cscesseee 056,053°16 8 
Profits for the half-year 
enoing this day, after 
writing off all bad and 
=, for alldoubt- rm 
etecveccescceceses: £158, 24 
Less rebate ; 
of interest 
on bills 
bot due. £27,413 0 0 
‘Loss onl 
sale of 
Govern- 
Ment 
Stock...... 19,691 12 8 
———— 47,104 12 8 
————— 111,863 9 8 
667,917 6 4 
J. O'MEARA, 
Examined and found J. B. SMITH, 
correc', R. RONALD, 


J. N. McKENNA. 

By the preceding accounts the proprietors will ob- 
Serve that the net profits of the bank for the half-year 
just closed, amounted to £111,863 9s 8d, as compared 
with 94,416 13s 10d, the amount earned for the corre- 

half-year of 1865. 

Since these accounts were made up, the usual divi- 
dend at the rate of 8 per cent. per annum on the paid- 
te epkal of the bank, and the usual extra dividend of 
= per share, have been declared; aud the same will 

Payable at the head office and branches of the Com- 
pany on and after the 16th July instant. 


i Lt is gratifying to Directors to observe that the 
V Ret profits for the half-year just closed, after all deduc- 


—_—— 
————- 

















mended ty the Cours of Directors, for re-e.ection. 
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tions, exceed the amount of dividend and extra divi- 
dend declared, by the sum of £11,863 9s 8d, and that 
after the payment of these dividends, the rest or un- 
divided profits of the Bank willl stand at £567,917 6s 4d, 
as compared to £134,267 8s 10d in Midsummer last year. 

The directors have been at all times averse to incur 
the risk of prematurely advancing the rates of dividend, 
preferring to accumulate their surplus profits as capital ; 
and should the progressive earning powers of the bank 
continue to be maintained, they will consult the pro- 
prietors as tothe expediency of increasing the capital 
from profits, as on former occasions, and in this way 
add gradually to the income derived by the proprietors 
from the shares. 

It is obvious that the profits of the half-year could 
have been greatly augmented, if the directors had 
employed the large cash resources of the bank at the 
remunerative rates obtainable, and in the course thev 
followed, the que-tion of profit yielded altogether in the 
minds of the directors to the more solid cons deration 
of complete financial independence. 

The “evurplus” gold in Ireland, beyond what is re- 
quired by the statute, was never so large as on the 80th 
June; the excess circulation over certificate being no 
more than £72,736, whilst the bank’s specie on hand 
exceeds that figure by £448,717. The directors sin- 
cere y hope that the day is at hand when they may 
again use thrir resources generally with confidence and 
to the advantage of their customers.—Approved by the 
Court. J, B. SMITH, Chairman. 

M. J. POWER. Secretary. 

London, July 10, 1866. 


THIRTY-SIXTH REPORT OF THE 


[NION BANK OF LONDON. 


P. Northall Laurie, Eeq , Governor. 
James Farquhar, Esq., Deputy-Governor. 
Dmectors. 
Harry George Gordon, Esq. 
Samuel Beale, Esq. 
Fleetwood P. Wilson, Esq. 
John Gilchrist, Esq. 
Leo Schuster, Esq. W. Scholefield, Esq., M.P. 
Sir J. Musgrove, Bt., Ald. | Wm. W. Scrimgeour, Esq. 
At a General Meeting of the proprietors, held at the 
London Tavern, Kishopsgate street, on Wednesday, the 
llth of July, 1866, 


P. NORTHALL LAURIE, Esq., Governor, in the 
chair, 
the following Report was read by the Secretary:— , 


The Directors have much satisfaction in reporting 
that the net profits of the Bank for the six months 
ending 30th June last, after payment of all charges (in- 
cluding the sum of £174,760 13s 10d for interest paid 
and due to customers en their current and deposit 
accounts), and makivg full provision for all bad and 
doubtful debts, are £179,224 3s 6d, which, with 
£50,659 13s 3d brought forward from 31st December 
last, amount to £229,883 16s 9d. 

The Directors now declare a dividend at the rate of 
15 per cent. per annum, and a bonus of 5 per cent., ou 
the paid-up capital, being, with the dividend and bonus 
paid in January last, 224 per cent. per annum for the 
past twelve months, clear of income tax. 

After payment of the dividend and bonus, amounting 
together to £159,000, their will remain an unappro- 
priated balance of £79,883 16s 9d to be carried forward 
to profit and loss new account. 

The following Director- retire by rotation, under pio- 
visions of the deed of settlement, viz. :— 

James Farquhar, Esq., 
Jobn Chapman, Esq., and 
Sir John Musgrove, Bait., 
who, being eligible, offer themselves, and are recom- 


Charles Lyall, Esq. 
John Chapman, Esq. 
Archibald Boyd, Esq. 
John Scott, Esq. 








London, 10th July, 1566. 
THE UNION BANK OF LONDON, for the Half- 
year ending June 30, 1866. 
GENERAL BALANCE. 
Dr. LIABILITIES. £ s d 
Capital—£10 per share pid 
up on 60,000 shares ...... £600,000 
£5 per share added out of 
reserve profits ........0 ee 
£15 per share paid up on 


20,000 shares, 1864...... 300,000 





1,200,000 0 0 
Due by the bank on current accounts, 
deposit receipts (including interest 
accrued), and other obiigations...... 2 
Reserved fund, invested in consols, as 
PCT CODTTA .......ereeceeseeeeee 20 300,000 0 0 
Buildings investment account 72,000 0 0 
0 

9 


Rebate on billstnot due oe 34,959 2 
Balance at credit of profit and loss... 229,883 16 


19,424,531 10 









21,261,874 8 11 
ASssETs. 


Cr, £ 
Cash ia the Bank... £1,069,261 17 8 
Cash in Bauk of 
England ............ 
Cash lent at call... 


sd 


780,711 15 10 
1,014,000 


Investments in Government stock, 
Exchequer bills, detentures, &c. ... 
£337,078 13s consols reserved fund... 
Bank premises—consisting of free- 
hold buildings in Princes street, 
Mansion house street, Argyll place, 
Fleet street, and Chanc.ry lane; 
and lease and fixtures of No. 4 
Pall Mall East ............. erenccceesccce 213,042 0 7 
Loans, bills discounted, &. ...........0 16,871,581 18 11 


6 0 





2,813,973 13 6 


1,062,826 15 11 
300,000 0 





21,261,374 8 11 
Prorit anp Loss Account. 
£ sd 


90,000 0 0 
60,000 0 0 


Dr. 
D:vidend at the rate of 15 per cent. per 
annum 
SUG PE CUM sss dccckesscidciscceccecocsane 





150,000 0 0 
Balance, beiug undiv'ded profit carried 


forward to next half-year 79,883 16 9 





229,883 16 9 





841 





Cr. £ sd 
Profit unappropriated on 31st December, 
1865 ..... ene cesteceustenses egndncnnebuupensaete 50,659.13 3 
Amount of net profit of the half-year 
ending 30th June, 1866, after deduct- 
ing all expenses, and interest, paid 
and due (£174,769 138 10d), allowed 
to customers on their current and de- 
POSIt ACCOUNLS «...cererrrerssersererens dioovene 179,224 3 6 
229,883 16 9 


The Governor then declared a dividend for the past 
half-year at the rate of £15 per cent. per annum, aud a 
bonus of 5 per cent. clear of income tax. 

It was resolved unanimously— 

That the revort now read be adopted, printed, and 
circulated among the proprietors. 

It was a'so resolved— 

That James Farquhar, Esq., be re-elected a Director 
of the Bank. 

That John Chapman, Esq., be re-elected a Director 
of the Bank. 

That Sir John Musgrove, Bart., be re-elected a Di- 
rector of the Bank. 

That the best thanks of the weeting be given to the 
Governor, the Deputy-Governor, and the Directors, for 
the able and judicious manner in which they have con- 
ducted the affairs of the Bank during the past half- 

ear. 

‘ That the thanks of the meeting be given to Mr J. A. 
Barton, the General Manager; Mr G. H. Milford, the 
Manager ; Mr Ingpen, the Manager of the Regent 
street Branch ; Mr St Barbe, the Manager of the Charing 
Cross Branch; Mr Beattie, the Manager of the Tea ple 
Rar Branch; and to Mr Beville, the Secretary, for 
the zealous and efficient manner in which they have 
discharged their several duties. 
(Signed) P. NORTHALL LAURIE, Governor. 

That the thanks of the meeting be given to P. 
Northall Laurie, Exq., the Governor, for his able avd 
courteous conduct in the chair. 

(Signed) JAMES FARQUHAR, Deputy-Governor. 
Extracted from the Minutes, 
W. O. BELLVILLE, Seeretary. 

N.B.—The Dividend and Bonus will be payable on 
and after Friday, the 20th instant. 


s - 
RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug.,.1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Drrectors. 
CHarzman—Harry George Gordon, Esq. 
Deputy-CHarrman— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, i 
William W. Cargill, Esq. P. F. Robertson, Esq., M.P. 
Charles J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylor, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes for the 
use of Travellers by the Overland Koute. Thi 
undertake the agency of parties connected qit 
India, the purchase aad sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of laterest, Dividencs, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwarie. re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Oftice hours 19 to3. Saturdays, 1 to 3. 

Threadneedie street, Londor, 18t6 


ary, . % 749 
BAS i OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES, 








The Board of Directors grant Letters of Credit, pay- 
able on demand, and Biils of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 





BRANCAERS. 
NEW SOUTH WALES. 
Maitland. Deniliquin. Penrith. 
Newcastle, — ———_ 
Albary. elong. agga Wagga. 
Bathurst. Gundagai.. Wellington, 
Mudgee. 4 
Tamworth. Richmond. 
VICTORIA, 
Melbourne Sandhurst. Chiltern Agency 
Geelong. Beechworth. Inglewood. 
Kyneton. Ararat. Creswick. 
Castlemaine. Maldon. | Linton, 
Ballarat. Wangarratta. Echuca. 
QUEENSLAND. 
Brisbane. Rockhampton. Bowen 
Ipswich, Toowoomba. (Port Denison) 
NEW Z Db. 
Auckland. Christchurch, Wanganui 
Wellington. Danedin. Nelson. 
Lyttelton. . I 





nvercargill. 
And aiso on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of ¢ x« 
change, and send them fur collection, drawn on any of 
the Aus-ralian and New Zealand Colonies. 

The Royal Bank of Scotiand, Stuckey’s Banking 
Company the Manciester aad Liverpo>i District Bank, 
the North and sou:rh Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the Nationa! Bank in dre- 
land, are authorised to graut Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, amd will uegotiate Dllis drawn ou tuese Colonies. 
— By orver of the London Boara, 

JOHN OURRLE, Secretary 
‘No. 120 (late 37) Cannon street, City. 
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EY GLiss. SCOTTISH 


AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADB! AIDE, 
MELBOURNE, and 


SYDNEY, 
are GRANTED on the most favourableterms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


- 7 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited), 16 King William 
street. Capital, One Million. Paid and called up, 
£400,000. Reserve Fund, £21,000. 
Directors. 

Cuarmmman—F. W. Russell. Esq., M.P. 
Deporr-CHarnman—James L. Hart, Esq. 
Matthew H. Chaytor, Esq. | Joaquin de Mancha. Esq. 
Frederick Harrison, Esq. Chas. Alexander Thurburn, 

William A. Jones, Esq. Esa. 


The Bank will undertake every description of bank- 
ing and agency business in connection with iis branches 
and agencies in Mexico, Pera, and the United States of 
Columbia. WM. THOS. MORRISON. Manager. 


AND 





LONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,940,000, in 15,000 shares of £100 each 
and 27,000 shares of £20 each, 

Braycu BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Po Grande do = Maranham. 

ugal—Lisbon, Oporto. 
Crarrmay—John White Cater, Esq. 
Deputy CuarrMaN—Edward Johnston, Esq. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 
a connected with Brazil and Portugal under- 

en. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street. London, E.C. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or coliects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for thi¢ purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the Loudon Agency, No. 4 Bank buildings, Lothbury. 

h. A. BRENAN, Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up Capital, £750,000. Reserve Fund, £250,000. 

BRANCHES AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 
Calcutta meats Singapore out Mauritius; 

The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be ailowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 

No 42 Threadneedle street. London E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c., 
Paid-up Capital, £500,000. 
Reserve Fund, £133,000. 

Head office, Auckiand.—Branches and Agencies at— 
Blenheim. Macrae’s Flat. Picton. 
Christchurch, Manuherikia Queenstown, 

Mound Ida. Ross, 

Russell. 
Timaru. 
Tokomairiro, 
Waikouuiti 
Waimea, 
Wanganui, 

Lawrence. Wellington. 

Lyttelton. 


This Bank grants Drafts on amy of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 
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THE ECONOMIST. 
THE LONDON JOINT STOCK 
BANK 


CHANCERY LANE BRANCH, 124 CHANCERY 
NE, 
The Directors hereby give Notice that this Branch is 
Now Open for Business. 
lst May, 1866. 


x ‘ TY’ 
HE AGRA AND MASTERMAN’S 
BANK (Limited).—Notice is h reby given, that 
the undersigned HERBERT HARRIS CANNAN, the 
Liquicator of this Bank, is prepared to ISSUE to all the 
Creditors (other than persous holding bills of exchange, 
or promissory notes, or other securities) CERTIFI- 
CATES, in the form hereunder written, of the sums 
appearing on the books of the Bank to have been due 
to such creditors cn the 7th day of June, 1866, when 
the said bank stopped payment, subject to such claim 


F. K. HEWITT, Manager. 





or deductions as mentioned in the form of certificate. | 


Creditors desirous of having such certificates are re- 
quested to apply by letter 10 the undersivned, stating 
such desire, and the amount and particulars of their 
claims, for examinat on. H. H. CANNAN. 

35 Nicholas lane, London, Ju'y 7, 1866. 

N.8.—Creditors holding deposit receipts of the Benk, 
who are desirous of having Certiticates ot Indebiedness, 
will be required to give up such deposit receipts to be 
cancelled. 

0. —. 
The AGRA and MASTERMAN’S BANK (Limited). 
Certificate of Indebtedness fo- £ 

I hereby certify that it appears by the books of the 
Agra and Masterman’s Bank (Limitea), that the said 
Bank was indebted to 
at the time of its suspension on the 7th day of June, 
186+, in the sum of £ , Subject to any claim or 
deduction which the said Bank may have or may be 
entitied to in respect of payment, mutual credit, or set 
off, or otherwise. 

Dated this day of . 1866. 

. Liquidator 

N.B.—Debts are only assignable in equity, and can 
only be recovered in the name of the creditor, and to 
make such assignments va‘id the assignee should give 
notice of them to the Liquida'or, who will register such 
notices on payment of a fee of 58 each, and no one 
should advance money uprn any debt without requiring 
the creditor to make a statutory declaration that the 
whole amount is due to him from the Bank, and is not 
liable to claim or deduction in mspect of payment, 
mutual credit, set off, or otae. wise. 


Creditors who are shareholders in the Bank are not 
entitled 10 payment of their debts until the crediturs 
who are not shareholders have been paid in full. 


HE AUSTRALIAN JOINT STOCK 
BANK 


Pa'd-up Capital, £600,000. Reserve Fund, £°2,000. 
Dividend a* the rate of 15 per cent. per annum, declared 
for half-year ended 3ist December, 1865, 

The undersigned, A. H. Richardson, General Manager 
of the Australian Joint Stock Bank, is charged with 
authority from the Board of Management in Sydney, 
New South Wales, to carry into effect the subjoinea 
Resolations, passed at a Special General Meeting of 
Proprietors, held in Sydney, on the 19th April, 1865, to 
meet the wishes of the Proprietors resident in England ; 
and he Hereby Gives Notice, that the Issue, as autt - 
rised, of 10,000 Shares ot £10 ea h for the Londen 
Reg ster atthe price per Share of Sixteen Pounus (£16), 
or £6 per Share premium to be carried to the Reserve 
Fund, will be made on the 2vth day of July next, to 
applicants for the samc, to whom they will be allotted 
pru rata, without distinction. The allotmect will take 
place on the 20th day of July, previous to which the 
applications must be sent in, and payment wil! be re- 





quired on or before the Ist day of August next, to en- | 


title the bolders of these shares to a clear dividend of 
five months in the half-vear ending the 3lst December, 
1866. 

The dividends will be payable in London half-yearly 
at the earliest Gate aftcr receipt of tne Sydney advices 
of the January and July meetings. 

Persons des rovs of taking a port’on of these sh-res 
will be pleased to adcress their applications to this 
office previous to the 20th July, and can avail themselves 
of the form anvexed the: eto.—by order of the Board of 
Management of the Australian Joint Stok Bak, and in 
pursuance of the special resulutions of the proprietors 
as at foot. 

A. H. RICHARDSON, General Manager. 

18, King William street, E.C., Londep, 

30th June, 1866, 


Resolutions re‘erred to, parsed at a special general 
meeting of the shareholders, held in Sydney, on the 19th 
of Apiil, 1865 :— 

“1. That £100,000 in 10,000 shares of £10 esch may 
be appropriated for issue ‘2 London, and en cred ina 
register of shares to be opened at the bank's London 
office. 

“2. That such shares may be allotted to applicants 
who may be approved of as sharehulders by the London 
Board of Managemcnt at prices to be regulated by the 
Syoney Board, and that tuey be paid up im full on allot- 
ment. 

“3, That they shall participate equally from the date 
of payment in dvidend with the cepital paid in the 
colony, and confer all the rights and privileges of the 
coionial capital. 

“4. That this issue of shares may be restricted to 
transfer in the London register.” 

(Signed) J. B. DARVALL, Chairman. 
To the General Manager of the Australian Joint Stock 
Bank, 18 King William street, London, E.C. 

Sin,—I request you to allot me Shares of £10 
each of the Australian Joint Stock Bank, at the price 
fixed for issue of the ame, namely £16 per share, out 
of the 10,000 £10 shares appointed for the Lonaon 
Register, on the terms of the annexed resvlutions of 
the 19th April, 1565, and 1 will pay for the same, or 
jor such portion. f them as m y be alloited to me, on 
or befo.e the lrt Angust next as required. 

Signature eocees 
Place and Date .........se0ee0 


seeeeree L866, 








| July 14, 1866, 
ION BANK OF AUSTRALIA, 


38 Old Broad street, London, E.C, 

Paid-up Capital, £1,250,000. Reserve Fund £250,000, 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, — 
Sydney Jamieson 
Brisbane Portland 
fu ckhampton Adelaide 
Ifelbourne Port, Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland } Invercargill 


‘They likewise negotiate and send for collection Bills 
on the Colenies, ari ndertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Manager, 
T HE 


CONSOLIDATED BANK 
Authorised capital 


(Limited). 
Subscribed capital eves 1,50: 000 
Cuatrman—John Pemberton Heywood, Esq., Londog 
and Liverpoool. 
Dervurr-CiairnMan—James Aspinall Turner, Esq, 
Manchester. 

MANAGER IN Lonpon—W. C. Borre, Esq, 
CusrixnG Cross Bearcn—Thos, Waram, eq. 
Joint Manacers IN Mancursten—John Farrer, Beg, 

and Joseph Rice, Esq. 
City Oftice—52 ‘Threadneedle street. 
Charing Cross Branch—460 West Strand. 
Manchester Office—46 Pall “all, Manchest r, 
Curren: accounts will te kept in London on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year hays 
been below £50), interest at the »ate of 2 per cet, 
annem will be allowed on the minimum nm 
balances. 
Veposits will be received at the current rate of im 
terest. 
Letters of credit issued to all parts of India, Europe, 
and Ameriee, 
SLX PER CENT. DEBENTURES, 
' A al \ fe 
THE TRUST AND LOAN 
a COMPANY of UPPER CANADA, 
Incornorated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £61,000. 
DrxKcrTors. 
The Right Hon. Ee¢ward Pleydell Bouverie, M.P.,, 
President. 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. | William G. Thomson, Bag 
Charles Morrison, Esq. T. M, Weguelin, \s9.,M.P 

Bankers—Messrs Glyn, Mille. Currie, and Go, 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per | 
cent. interest, payable at Messrs Glyn, Mills, Carrie, | 
and Co., on ist January and Ist July. Applicationgte 
be made to the Secretary. F, FEARON. Secretary, 
65 Moorgate street, Lonuon, 


Lytterton 
Christehureh 











THE FOLLOWING CIRCULAR HAS BEEN - } 
ISSUED BY 
7 ‘Dr SAAT _ 
THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 

TO THE SHAREHOLUVERS OF THE CREDIT 
FONCIER AND MOBILIER OF ENGLAND 
(Limited). 

Referring to the Circular Letter of the 3d instant, the 


| Directors of the Credi: Foncier and Movilier of England 


(Limited) have much pleasure in reporting that the 
PROPOSAL for the RE-CONSTRUCTIUN of the 
COMPANY, with a view tothe reduction of the liability 
of the shareholders, has been most favourably received, 
as will be appsrent when it is mentioned that out of a 
totai of 4,546 sharehoiders, only 15 sharebolders have 
di-sented from the proposals put forward, and even of 
these some have only expressed a qualified dissent. 

I am further instructed to inform you that the Diree 


, tors, at a meeting of the Court held this day, have 


unanimousiy passed ihe following resolutions, to which 
your attenti.u is requested :— 

Ist. That in accordance with the powers granted by 
clause 88 of the articles of associat on, interest be paid 
to the shareholders at the rate of 2s 6d per share (free 
of income tax), equal to/10 per cent. per annum, belog 
interest from Ist April to 30th June, 1866, on the Com- 
pany’s investments; and that interest warrants for the 
saine be sent to all sha: dholde s registered on the Looks, 
of the Company on Monday, 9th July, 1866. 

2nd. That in accordance with the powers granted by 


| the articles of association, in clause z of article 25, the 


sum of £400,000, or £2 per stare, be and is hereby 
transferred to the capi al account. f the Compaoy, it 
reduction of the amount of unpaid capital on the ehares 
of the Company, and that each share do henceforth 
stand in the books of the Company as £7 paia up. 

3rd. That in accordance with the powers grauted by 
the articles of association, article 6, a cull of £1 
share be and is hereby made; the same to be pa 
at Messrs smith, Payne, and Smith«, Bankers, 
Lombard stree’, E.C., on Saturday, July 21, 1866. 

4th. That an Extraordinary General Meeting be 
held on Monday, Juty 3¢, 1866, for the purpose of sub- 
mitting to the tha:eholiers certain r. solutions, havieg 
reference to the circular addressed to them unver dst® 
3d July, 1866; formal notice, naming place and hour of 
such meeting, to be duly sent t. e-ch shareholder. 

The Directors have further the satisfaction of tt 
porting that, owing to the desire expressed by many of 
the shareholders to pay up their shares iv full ss s00m 
as the re-construction of the Company shall be 
carried out, the Directors are able to aunounce theif 
c.ufident belief that the call of £1 per share, alr 
nounced as payable on January 1, 1867, will not be te 
quired.—By order of the Court of Directors, 

ALFRED LOWE, Secretary. 

17 and 18 Cornhill, 9th July, 1:66. 

P.S.—The Interest Warrants and Call Papers are ia 
course of preparation, and will be issued on Thi 
next the 12th instant. 

*,* Copies cf the Circular dated the fd of July, aad 
th» above, can be obtained on apy licaticn at the Offies 
of the Company. 
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| mew Books. 
james TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR. at 
5 44 3}, 3, and 24 per cent., from 1 to £1,000. 
y-ninth Edition. Svo. 21s, 
“Mr Laurie was well known as one of the most cor- 
and incustridus authorities on commercial calcula- 
Hons, an \ whe practical value of his various tables has 
‘ong been ecognised.”"—THE Times. 


[puns TABLES OF SIMPLE 







ee! 








INTEREST, for every Day in the Year, at 5, 6, 7, 
9, and 9) percent., fromlday to 100days. Eighth 
. Bvo. 78. 

“Jn the great requisites of simplicity of arrangement 
gi comprehensiveness, wo have seen none better 
for general use.""—McCoLLocu's COMMERCIAL 
Dicriovary. 

Virtue Brothers and Co.. Amen corner. London. 








Just published, in post 8vo, price 6s, cloth, 


, n " 
ANKING, CURRENCY, AND THE 
EXCHANGES: A Practical Treatise. 
By ABTHUR CRUMP, Bank Manager, formerly of the 
Bank of England, 
London: Longmans, Green, and Co., Paternoster row. 


Now ready, in crown 8vo, price 38 64, cloth, 


ra 

HE PRINCIPLES OF VALUE IN 

EXCHANGE EXPLAINED, ani EXPRESSED 
lip SIMPLE and COMPREHENSIVE FORMULE: 
wo Lectures delivered in the University of Dublin. 

By ARTHUR HOUSTON, LL.D., 

of the Middle Temple, Barrister-at-Law; Whately 
Professor of Political Economy in the University of 





Jondon: Longmans and Co. Dublin: W. M‘Gee. 





THE NEW ONE SHILLING ‘DICTIONARY. 
420 pp.. 18mo, cloth, 


WALKER AND WEBSTER 
COMRINED in a DICTIONARY of the ENG- 
LISH LANGUAGE, wherein the definitions of Web- 
ser and the accentuation of Walker are combined. 
Abridged from the Svo edition of 1866 by the Author, 
JOHN LONGMUIR, A.M., LL.D., Editor of Walker's 
Bhyming Dictonary, &c., &c. : 

London: Wiliam Tegg, Pancras lane, Cheapside. 














This day is published, the Second Edition, revised, of 


, mF r 
HE COAL QUESTION; 
An Inquiry concerning the Progress of the Nation 
ad the Probable Exhaustion of our Coal Mines. 
By W. STANLEY JEVONS, M.A, 
Cobden I’rofess>r of Political Economy in Owens 
Col'ege, Manchester. 
8vo, cloth, price 10s 6d. 

“The subject is comprehens vely treate’, The lar- 
guage is pl+in and the style agreeable. All the existing 
data have been collected and skilfully arranged. The 
reasoning is, for the most part, logical and conclusive ; 
ad the author hes manifestly been actuated by the sole 
\deaire of eliciting the truth."—Tmes. 
| : Macmillan and Co., London. 


THE EDINBURGH REVIEW, 
I 


| 
| 
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| 





' 
No. CCLIIL, is published this-day. 
CuNTENTS. 

. Mahomet. 
. Weather Fo ecasts and Storm Warnings. 
. Annals of the Huguenots. 

IV. Mill on Sir Wm. Hamilton's Philosophy. 

. Baker's Exploration of the Albert Nyanza. 

The Amer can Navy in the Late War. 
. Precious Stones. 

VIII. Ch ries Lamb. 

IX. The State of Europe. 

Iondon Longmans and ('o. Edinburgh: A. and C. 


Black 
QUARTERLY REVIEW, 


} 
V[HE \ 
|i No, CCXXXIX., will be published on WEDNES- 
| Day. 
I 











CONTENTS. 
. Personal Life of Wellington, 











li. The Hugonots at the Galleys, 
111, Iron and Steel. 
r the IV. Reynolds and his T’mes—Conclusion. 
00ks , V. Mr and Mrs Baker's African Travels. 
VI. Keble’s Life of Bishop Wilson. 
ed by VII. ‘fhe Value of India to England. 
5, the VIIL. Jamaica. 
ereby IX. Change of Ministry. 
ry, in John Murray, Albemarle street. 
hares 
oe: ATEST COLONIAL AND 
ed by SHIPPING INTELLIGENCE.—See 8. W. SILVER 
4 and CO.'8 CIRCULAR, published on the arrival of the 
‘ Mails, which contains the Latest Colonial and Shipping 
) io 1 ligence, Price of Labour, Provisions, &c.; pos: 
free 3d, or 24 6d per annum. Colonial newspapers, 
be directories, &c., for reference, circular notes (payable in 
5 a the colonies) issued in triplicate, lists of necessaries 
avig forthe voyage forwarded on application. passages en- 
Aste gaged, rackages shipped. insurances effected, &c. 66 
our of and 67 Cornhill, and 3 aud 4 Bishopsgate within, Lon- 
E.C. Works—Canal cut, Limehouse. 
of ree 
any of {)BCISION OF CHARACTER.— 
s00m See Ecoxouy or Live.—(* My Library,” Vol. L) 
r See BION.—See Economy oF Lire.—(‘*My 
u »” Vol. L) 
>, alle SECRET OF SUCCESS IN LIFE.—See Economy 
be re or Lire.—(‘* My Library,” Vol. 1.) 
RUDOLPHE, the Young Aspirant—See Patiant 
ary. ~—(“ My Library,” Vol. IL.) 
PATIENCE IS GENIUS.—See Patient Bors.— 
are, it (‘My Library,” Vil. 1L) 
srsday tn 8” Library’ will be a boon to the rising genera- 
yy and Sixpenny Volumes. 
Offices ard, Lock, ana Tyler, Fleet street 


THE ECONOMIST. 


Now readv. price 3s 6d, 


TOURNAL OF THE STATISTICAL 
eu SOCIETY for JUNE, Vol. XXIX., Part 2. 
London: E*ward Stanford, 6 Charing cross, 8.W. 
NEW BOOK FOR THE MILLION. 
Price One Shilling, 


HE PROFITS OF PANICS: 
a Narrative of a City Man, By the Author of 
“Bubbles of Finance" Feap. 
London: Savpsen Low, Sen, and Marston, 59 Lud- 
gate hill, and at all railway stations, 


This oa, at all the Lib-aries, 


‘THE PRISON LIFE OF JEFFERSON 


DAVIS; comprising Details and Inciderts in his 
Captivity, and Conversations on Topics of great public 
Interest. 








By JOHN J. CRAVEN, M.D., 
Phys'cian in Attendavce on the Prisoner. 
Post 8vo, price 103 Cd. 
London: Sampson Low, Son, and Marston, Milton 
Honse, t.udgate bil’, 


Price 28 2d by post, 3rd raition, 


" MT 7 Tw r 
HE SCIENCE OF EXCHANGES. 
“The principles advocated throngbout its pages 
are those of the most competent authorities, and on 
the question of currency and banking the author leaves 
very little t> be said that would add to the excellence of 
his exporition.”"—WeratMinsger REVIEW 
Effingham Wilson. 


By same Author, 


PUR SI MUOVE. 


“ Thechief merit of these essays lies in their clear- 
ness." —THF READER. 
By post, 2s 194, 





Messrs Trubner. 


7 ~Y r te 
HE DISCOUNT CORPORATION 
(Limited). 
Temporary offices—33 Nicholas lane, Lombard stree*, EC. 
Capital, £2,000,000, 

Approved Bankers’ and Mercantile Bills discounted 
and sdvances made upon nezotiable security. 

Money, in sums of £10 and upwards, received on 
deposit, at ca'l, and short notice, at the curren€ market 
rates, and for longer periods upon special terms, as 
agreed upon.—By order of the Roar4, 

FRED. G. BONE, Secretary. 











Febrnery 96. 186°, 


> » nn ro . 
EBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYT.ON COMPANY (LIMITED). 
Subscribed Capital, £75,000. 
Drexcrors. 
Cuarruan—Lawford Aclend, Esq. 
Major-General Henry Pel- Durcan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq, M.P 
George Ireland, Esq. Robert Snith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the follow.ng terme, viz., for 1 vear at 5 per cent., 
for 2 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annum, , 

Applications for particulars to be made at the office 
of thre Company, No. 7 Ea-t India Avenue, Leadenhwll 


\ 
street, London, E.C.—By order, 
R. A. CAMERON. Serretarv. 
ENSUON, J. W., BY SPECIAL 
j 








AJ Appointment to H.R.H the Prince of Wales, 

BENSON'S WwW ATCHES. PRIZE 
Medal, 1845, ; 

PRENSON’S WATCHES, SENT 


safe bv pest. 





BENSON'S CLOCKS, 
ro fn manufactured by steam a 
BESSON'S SILVER & KELECLKO 
3 PLATE. Prize Medal, 1862. ee 
BENSON'S GOLD JEWELLERY, 
To. 
BENSON "S ILLUSTRATED 
PAMPHLET, 2d. 


BENSON, OLD BUND STREET 
ane estbourne grove, 


Td Tay “THVES » we r 
BENSON S STEAM FACTORY, 
edge hill 
7 > > y 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
_ This delicious condiment, pronounced by connoisseurs 
““THE ONLY GOOD SAUCE,’ 
is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against worthless 
Imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 
*,* Sold wholesale and for export ly the Proprietors 
Worcester; Messrs Crosse and Bsackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 


and Oilmen univerealiv 


UTHING I[LMPUSSIBLE— 

The greatest and most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradual'y restorrs the human 
bar to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes; it, 
on the contrary, 1s beneficial to the system, and wnen 
the hair is once restored one application per month will 
keep it in perf«ct colour. Price one guinea per bottie; 
half botiles, 10s 6d. ‘Testimonials from ar istes of the 
highest oraer and from individuals of undoubted 1¢- 
spectability may be inspectec. Messre. ohn Gosnell and 
Co. have been appoiuted perfume:rs to H.K.H. the 
Princess of Wales. 






843 
F.CONOMIST NUMBERS WANTED. 


= = ?, eye 2, 3. 4,5, 7,17; Vol IV., 1846— 
1; Vol. V., 1847—I181, 184, 185, 3 188, 190, 191.— 
A.B., 18 Exeter street, Strand. pty 


> 
W ARD’S PALE SHERRY 
seal at ~~ a Se sr am *~ a a 
ottles an jases incladed. rms, prepai 
Post Orders payable Piccadilly, — 
SAMPLES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 
(Established upwards of - Century), 1 Chapel street 
t 


est, 
MAYPAIR, W.. LONDON. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 48 per six dozen, £12158 
er Guarter-cask. Rail paid to any station in England. 
his wine will be found of sunerior quality, is soft and 

old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity —THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


J INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old irish Whisky gained the Dublin Prize Medal. It 
{s pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


, a 

ALLSoPP S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 

Burton-on-Trent; andat the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunity of 
announcing to private tamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, ana on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victua'iers, on “ ALLSOPP’S PALE 
ALE "’ being especiailv asked for. 


? 7 

T° GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
eXaminations, and has threestudents at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and mederate 
terms.—Address, L. L. D., 9 Leighton crescent, Tufnel 
park West, N.W 


EPUCATION IN GERMANY,— 
‘ANGLO-GERMAN ESTABLISHMENT, Boan- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Papils-enjoy all 
the comforts of an Englisn nome. The hi it re- 
ferences given.—For particulars, apply to the Director, 
THEOVOKE THOMAS. Baamschule Allée, Bonn. 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The British, Indi+n, «nd Colonial Governments, 
5,500 of the Nobility and Gentry, 
Railway and Canal Companies, 
Collieries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, ' 4 
And is proved, after a test of '70 years, to surpass any 


other paint. 
CARSONS’ PAINT 


Is especially applicable to 
Iron Roofiag, Park Fencing, Farm and other Buildings, 


























































































































Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &., &., and all exposed work and 
where adopted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, 
twice as long, and 

CAN BE LaID — BY UNSKILLED LaBoUR. i 

er | ; 

cwt. 

White, or light stone } 

Bath stone .........0+. | 

Cream colour ........ 

Light Portland stone 
Drab or Portland 

stone ee 


but lasts 


Bright, or dark red.. 
Chocolate.......c0s+» 


) 





CARSONS’ 


PAINT 


For Pusiic Epirices, Mansions, ViLLas, 
and every kind of Brick, Stone, Compo, &. is un- 


rivalied, and itis the only paint that will effectually 
resist the rays of the sun upon 
CONSERVATORIES, GREENHOUSES, FRAMES. 
3 CWT free to all stations in England and Wales, and 
most ports of Lreland and Scotland. 
Patterns and Testimonials sent post free, 


WALTER CARSON AND SONS, 
Removed to 
La Beute Sauvace Yarp, 


LUDGATE HILL, LONDON, EC. 
Three doors Kust of Railway Viadact.) No gents. 
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“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume complete in itself, uniform in size, and 
neatly bound, with Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to Lrreraturs of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, PRacTICAL, and 
Progressive Liprary, calculated to stimulate to r- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 

cy of character, by honesty, 
integrity, both in public 


“MY LIBRARY ” will be devoted to practicaL and 
PROGRESSIVE KNOWLEDGE—will be a Mirroe of 
Larerature, Science, and ArtT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, »nd practical, whose examples are cal- 
culated to and animate virtue, to create emu- 
lation, and teach the Risinec Generation to struggle, 
to endure, to conquer difficulties, or in failare— 

“ To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same turn to our thonghts and 
reasoning that GooD ComPaNY does to our conversation. 

. .“ Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.”"—NEws OF THE WORLD. 

“ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘ My Library ' to the notice of our readers, and all 
who have youths to instruct.”—Era 

“ Pamphilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to earn more and more widely 
their attention and encouragement.”—Svn. 

“These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
, veyed,is mecessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We heartily commend the books to parents and pre- 
ceptors, deeming them well adapted to influence to most 
excelleut ends all who may read them.”—WoLvER- 
BampPpTon CHRONICLE. 

“ The wiscom of the ancients is here pleas- 
antly served up, and precepts of golden value preserved 
to retresh the memory and guide the condact of man, 
for *a precept that has taken root in the heart may 
change the whole carrent of man’slie.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The.seedof divinity is sown withia us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
—Morxine ADVERTISER. 

Ward, Lock, and ‘Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


A FATHER’S NEW YEAR’S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young. and encouraged by piivate opinion and by the 
powerful voice of the Press, which affirm th t the 
“Economy oF Lire” ant “ Patient Bors” (two works 
which inaugurate ‘MY LIBRARY’) are admirably 

to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the * Economy 
or lure’ is an invaluable practical Guide for youth,” 
* * * “that the advice ani ilvustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * “that the maxims for 
the Gevernment of Life, with practical illust: ations, 
cannot fail to be highly profitable to the young, and 
that adults may benafit largely by their perusal,” * * * 
* that the advice and illustrations are equally ap: and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * * that itis s ldom that somuch 
good sense is seen in so smal! a com "@e * “that 
the autbor does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,” 
*** “that every page is studded with useful and 
hints and encouraging advice to young men,” 
= ** “that the ‘Economy or Lire’ and * Patient 
Bors’ must prove a buon to the rising g-neration.” —— 
Encouraged by such powerful voices, and by private 
opinion that if the “ Economy or Lire” and its com- 
panion, “ Patient Bors,” were produced in a neat furm 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been ivduced to reprint 
them, and place within moderate reach a handsome 
volume as a New Yea-’s Gift f oma Faruexk to a Soy, 
a Guanpvian to his WakpD, or a ScHOOLMASTER to his 
Puri. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


THE ECONOMIST. 


INDIA OFFICE, July 12, 1866. 


HE SECRETARY OF STATE FOR 
T INDIA IN COUNCIL hereby gives notice, that he 
has received from the Government of Bengal the under- 
mentioned Sehedales, viz. :— 

A. Schedule of al! administrations whereof the final 
balances have been paid to the persons entitled to 
the same, specifying the amount of such balances, 
and the persons to whom paid, during the sia 
months ending on 31st December, 1865, 

B. Schedule of all sums of money, bonds, and other 
securities received by the A‘ministrator Genera 
on account of Estates, not being Hindoo or Ma- 
homedan, remaining under his charge, together 
wiih the payments made thereout, and the balances. 
Prepared up to the 3lst December, 1865, under 
Section XXXIV of Act VIIL. of 1855. 

C. Schedule of all sams of money, bonds, and other 
securities received by the Administrator General, 
on account of Hindoo and Mahomedan estates re- 
maining under his charge, together with the pay- 
ments made ther’out, avd the balances in hand. 

D. Schedule of balances in the hands of the Adminis- 
trator Genera! set spat to meet the admitted claims 
of c editors against the estates therein mentioned. 

F. Sehedale of une aimed balances of estates under 
500 +avees deposi ed with the Sub-Treasurer, Fort 
William, under tne Financial Secretary's letter of 
the 8th of Octob-r, $52, interest being allowed 
thereon by Government. 

And that the said Schedules are open to the inspec- 
tion of the public, in the Department of the Official 
Agent to the Administrators Geseral of India at this 
office. 


ESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Loca] 
Examinations this year. The Head Master takes a few 
hoarders.—For terms and prospectus apply at the 
schoo! 


Just published, 1s., Miustrated, Second Edition 


THE HEAD AND HEART LEGACY. 


** Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hzap anpD Heart 
Lueacy. 

Ornyons oF THE Press. 

The book is clear ana simple, high!y moral in tone, 
and most encouraging to the ywng aspirant. It is 
interesting aa a biographical sket:h of a life struggle, 
and contains many observations on meu and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety ot spirited literary specimens, the 
principal of which, ho ever, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

“This ts a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy." 

The author of this legacy has put togetner some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 


lessons are alike honouravie to the head and heart of 


the writer.” 

Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no ditticulty 
in identifying the author of this interesting volume. 
Tne pages abcund with sensible ooservations, attention 
to which will be found absolurely necessary to gain even 
a moderate share of success in this ousy worldof ours.” 

Wari, locke, and Tyler, 158 Fleet street. 


pRac™: 
on the CAUSFS and TREATMENT of CURVA- 
TCRES of the SPINE. Third sdition, price 6s. 


AND 
Just published, second edition, rice 1s 6d, 

CASES and OBSERVATIONS illustrative ot the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some of the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.B.C.S., &c. 

** We unhesitatingly commenu this work as atruthfu 
and trustworthy statement of the power Of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry."—MepicaL 
GazeErre. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MEpicaL CircvuLar. * 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct." —LaNcET. 

“Mr Hare may take credit to himself tor having 
effected much good in the treatinent of the cases de- 
scrided.”—Bxgitisn Mepical JowxnaL. 

London : John Churchill; ana ma~ be had of all 
booksellers. 


. - Dp? ¥ 
THE SMOKER’S BONBON 

immediately and effectua'ly removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders swoking axreeable ad safe. It # wry 
pleasant and wheiso.w.e Prepared b a patent process, 
fom the recipe of an emineut physician, by 
SCHOOLING and CO., wholesa'e and export confec- 
tious, ietunai green, London. ne Shilling per box; 
po tiree, La stamps.—Sold by chemis.s, tubacconists, 
&. 


E. 
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E MOSES AND _ Soy} 
e Ready-made and Bespoke Tailors, Habit Makers, { 
Woollen Drapers, Hatters, Hosiers, Boot and Shog | 
Manufacturers, and General Outfitters for all Classes, 


MOSES AND §@¥R!} 
respectfully invite an inspection of their I 
mer Stock, which will be found to | 
the most fashionable styles and an extensi } 
ment of the newest fabrics selected with care 
jadgment from the principal home and foreign 

The following are the London addresses of £, 
and Son:— 

154 Mrvories 

155 Mrvoriss. 

156 Mrvorrms. - 
157 Movortss. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Srrger 
507 New Oxrorp Srreer. 
508 New Oxrorp SrrReer. 

1 Hart Srreer. 

2 Harr Srreer. 

3 Harr Srreet. 

137 Torrennam Court Roap. 
138 Torrennam Court Roapb. 
283 Evusron Roan. 
ALSO 
19 Bripnce Strestr, Braprorp, Yorxs, 
Brince Street Braprorp. 


20 
’ 7 ~ ‘ 
E MOSES AND SON’S 
e Establishments are closed every Friday e 
at sunset till Saturday evening at sunset, coon 
ness is resumed till 11 o’elock. 

All articies are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement ang 
Fashion Card, gratis and post free. 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Webster, 

Great novelties and immense success. The FAS? 

FAMILY, and Offenbach’s renowned “La Belle 

Helene,” adapted by F. C. Burnand, Esq., and called 

HELEN, OR TAKEN FROM THE GREEK, every 

night. 

50th, 51st, 52nd, 53rd, 54th, and 55th nights of THE 
FAST FAMILY. Mrs Alfrred Mellon (Miss Woolgar), 
Miss H. Simms, Miss Furtado, Miss Smith, Miss Sea 
man, Miss Goodsall, Mrs H. Lewis; Messrs Bi 
J. L. Toole, Paul Bedford, R. Phillips, Ashley, Eburne, 
After which, « Burlesque Opera, named HELEN, OR 
TAKEN FROM THE GREEK. Messrs J. L. Toole, 
P. Bedford, R. Phillips, Ashley, Eburne; Mrs A 
Mellon, Miss Furtado, Miss Seaman, Miss Godsall, & 
Commence at 7. 


so ede 
OYAL  POLYTECHNIc.— 


Exhibition of the Prussian Needle Gun.—Re 
engagement of the popular lyric artist, Henri Drayton, 
Esq.—The wonderful illusions (J. H. Pepper and T 
Tobin, joint inventors), already seen by 140 thousand 
visitors, will be varied by the re-engagement of Mr F. 
Damer Cape for the recitals connected w.th the remark 
able illusive scene, entitled “Shakespeare and his 
Creations, Hamlet, Launce, and Macbeth ;” concluding 
with “ The Cnerubs Floativg in the Air.""—The brilliant |) 
lignt, showing the lovely kaleidoscopic forms and|! 
colours on the disc, with the illusions, daily at 3 and $.— 
The Lectures by Mr King and Mr Stokes and the other 
Entertainments a3 usual. Open from 12 till 5, and 7 
till 10. Admission to the wuole is. 


RUPTURES—BY ROYAL LETTERS PATENT. 


| Walt ’°S MOC-MAIN LEVER 


CaL vuBSERVATICNS | 


TRUSS is allowed by upwards of 200 Medical 
Geu'lemen to be the most effective invention in the cura 
tive treatment of HERNIA. The use of the steel spring. 
so often hurtful ia its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is suppiied by the MOC-MAIN PAD 
aud PATENT LEVE+r, fitting with so mnch ease and 


closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly. London. 

Price of a single Truss, 16s, 21s, 26s éd, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age ls 8d. Umbilical ditto, 42s and 52s 6d; poe 
1s 10d. Post-office orders to be made payable to J 
White, Post-Office, Piccadilly. 

NEW PATENT. 
’ , vr 
ELASTIC STOCKINGS, KNEB 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensivé, 
and are drawn on like an ordinary stocking. Price 
4s 6d, 78 6d, 10 , and 16s each; postage, 6d. 
WHITE, Manuvractursr, 228 Piccadilly, London. 
_ 7 ~ 
MORE CURES OF ASTHMA, 
Coughs, Colds. and Hoarseness by Dr LOCOCK’S 
PULMONIC) WAPERS.—“Lymm,  Cheshire.—Iu 
allayiog any irritation of the che:t or lungs, checking 
all disposition to coughing, and promoting that ines- 
timable boon, a comfortable night’s refreshing sleep, 
they certainly stand unrivalled.—J. H. Evans, Drag- 
gi-t.” They give instant relief to asthma, consump- 
tion, coughs, and all disorders of the breath and lungs, 
and have a pleasant t.ste. Price 1s 1gd, 2s 9d, and 
4s 6d per box. Sold by all medicine vendors. 
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